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The Coal Shortage 


and Sprinkler Leakage Insurance 


SPECIALLY NOW, with the coal situation uncertain and cold 


weather existing, this protection can well be emphasized to 
owners of sprinklered properties. 





You, as a Fidelity-Phenix agent, will wisely plan an aggressive 


campaign to get more of this business and to improve the coverage 
of those who have it. 


You will have the benefit of our superior sprinkler leakage 
schedule service which has gained substantial results for many of 
our representatives. 


You should use our leaflets, “When Sprinklers Misbehave’, 
thoroughly Fidelity-Phenix in its completeness, and prepared especi- 
ally to help you close your sales. 


Our fieldmen are always ready when you require their advice. 


FIDELIT Y-PHENIX 


FIRE INSURA 


HENRY EVANS, Chairman of the Board fi pe ¢ Cc. R. STREET, President 
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Eighty Maiden Lane, New York, N. Y. Cash Capital, $5,000,000.00 
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a This Year Use Every Channel 
Parcel Pest = 
Profits and Com- = Resolve for 1923 that in the 
missions = grand game of seeking additional 
Rain = income you will not overlook any 
Registered Mail = of the opportunities presented by 
Rents = the many classes of insurance 
Rental Values = coverage. 
ow = Don’t confine your efforts to 
Sprinkler Leckage | = one or two lines. Use every 
Tourist’ Bagge | = channel leading to increased pre- 
—_ = mium income. 
Wind storm = America’s Largest and 
= Strongest Fire Insurance Company 
has a long list of coverages 
provided for the use of local agents. 
Use these facilities. 
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You are The Man Who 
benefits by this advertising 


The Oldest American Fire and 
Marine Insurance Company” 


The public’s recognition of the Insurance Company of North Founded 1792 
America’s national advertising campaign is being realized by agents 
throughout the country. 


The insurance-buying public is looking to the insurance agent as a 
specialist in the very important matters of protection, safety and 
insurance. You are the man they come to—you are The Man Who 
benefits by the North America publicity. 


Identify your organization with the Insurance Company of North 
America and the Indemnity Insurance Company of North America— 
writing practically every form of insurance except life. Benefit by 
your advertising written fo benefit you. 


Are you using the Insurance Company of North America newspaper 
campaign? Mailed free to agents—run them in your own newspaper 
under your own name. Full particulars wpon request. 


Insurance Company of 


North America 
Philadelphia 


and the 


Indemnity Insurance Company of North America 
Write practically every form 
of insurance except life 
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- Falls Agents who have Worked 
| Wonders in Developing their Community 
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E have always contended that 

high-grade fire insurance agents 

must necess2rily be public spirited, 

for their business is essentially 
one of public interest. Hereis an excellent 
example: 


In 1898, W. J. Harshaw & Son opened a 
fire insurance agency in the village of Grove 
City, Pennsylvania, which then contained 
eight hundred people. Soon the town began 
to feel the influence of a new force. 


In 1900, they organized the Grove City 
National Bank which now has deposits of 
more than $2,000,000. They also com- 
menced to develop the eastern part of the 
town into a handsome residential district, 
building fifty new houses and spending 
much money in improvements. 
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out 6. B.Harshaw 


Drawing lots at the distribu- 
tion of calves at organization 


of Boys and Girls Calf Club 


Then occurred a remarkable example of 
community leadership. Learning that the 
State Government might be induced to es- 
tablish an experimental creamery, they se- 
cured, in 1914, the raising of $35,000 to build 
the creamery and then, working through 
the bank and the Commercial Club, brought 
about the creation of the famous “Grove City 
Community,” for the improvement of stock 
and the stimulation of the dairy industry. 
As a result, the wealth of the community 
has increased $3,500,000 and the fame of its 
methods has become nation-wide. 


Grove City is mow a flourishing City of 
fifty-five hundred people, full of the spirit of 
industry and optimism. To this result the 
Harshaws have contributed most largely. 
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RALPH B. IVES MADE 
PRESIDENT OF AETNA 





Succeeds William B. Clark as 
Head of Old Hartford Fire 
Underwriting Institution 


A. N. WILLIAMS RESIGNS 


Company’s Vice-President at Chicago 
Has Made Notable Record— 
Sketch of Career 


HARTFORD, CONN., Jan. 10.— 
Ralph B. Ives of Chicago has been 
elected president of the Aetna, succeed- 
ing William B. Clark, who, has for 30 
years been the active head of the com- 
pany. A. N. Williams, first vice-presi- 
dent of the company, has informed the 
directors: that he will retire at the time 
of the annual meeting Feb. 8. Mr. 
Clark is now in his eighty-second year. 
It has been known for some time that 
he planned to relinquish the presidency, 
but it was generally felt that Mr. Wil- 
fams would succeed him. However, 
Mr. Williams made it plain to the di- 
rectors that he wished to retire before 
reaching an age when he might not 
enjoy some of the rewards of his busi- 
ness success. Mr. Williams has always 
been a shrewd financier, and has made 
some excellent investments. 

Mr, Clark will act as chairman of the 
board of directors and will continue to 
occupy his present office. In the near 
future he plans to make his annual trip 
to the Pacific Coast. 


Ives’ Early Career 


Ralph Burkett Ives, who now takes 
up the presidential reins, has rapidly 
become one of the foremost fire insur- 
ance officials in the middle west. Mr. 
Ives has given the Aetna a forceful and 
intelligent administration at its Chicago 
branch. He entered the employ of the 
company in 1904 as a clerk at the home 
office, where he remained until 1907, 
when he was appointed special agent 
tor Connecticut, Vermont and western 
Massachusetts. During this time he was 
chairman of the executive committee of 
the New England Insurance Exchange, 
and served on many other important 
committees. In 1912 he was called into 
the home office and made assistant sec- 
retary, having jurisdiction over a por- 
tion of the southern field. 

Goes to Chicago 


In 


1915 Mr. Ives was transferred 
to ae as assistant secretary when 
Thomas E. Gallagher was western gen- 


etal agent of the company. In 1919 Mr. 
Ives was made vice-president, and Mr. 
Gallagher retired from active service. 
uring the time that he has been in 
Chicago Mr. Ives has been especially 
active and energetic. Under his guid- 
ance the Aetna has moved up from 
fourth to third place in the list of the 
principal premium producers in West- 
‘fn Union territory. Mr. Ives’ quali- 
(CONTINUED ON PAGE 44) 





INDIANAPOLIS, IND., Jan. 9.—D. 
P. Barrett of Indianapolis, general agent 
of the farm department of the Niagara, 
says that his department made good 
gains in 1922 over 1921. He said that, 
while the farm business in general has 
been understood to have been hard hit 
by adverse business conditions, in his 
opinion the experience of the profes- 
sional and experienced farmer has not 
been so severe as some have believed. 
le has. had to face readjustment condi- 
tions which have resulted in some losses 
and set backs but he has been read- | 
justing himself to new conditions suc- | 
cessfully. 

“Amateur” Farmers Hit 


Mr. Barrett says that there is a class | 
of so-called farmers who have been hard | 
hit and these are city and small town | 
men who were attracted to farms dur- | 
ing the high price period, believing that, | 
because they may have known some- | 
thing about farming in their youth, they | 
could go into the business and make | 
money. This type of farmer bought land 
unwisely at high prices and put on im- 
provements which were too costly to be 
justified. Then when hard times came | 
they had nothing to fall back upon. They 
were carrying obligations 
soon were squeezed out. 

This type of farm operator has suf- | 
fered severely but the old-timers are 
getting straightened out and Mr. Barrett 
says this is evidenced by an improve- | 
ment in note settlements, which form | 
the basis of handling farm iolirenes | 
premiums, He says that such notes in | 
his department are now, in many in- | 

} 
| 


heavy 


and | 


stances, being paid in advance, which is 
a good indication of the financial con- 
dition of the policyholders. 

Three Credit Zones 


He says that his office has noticed that | 
there are three zones which show quite 
different conditions as to credit. Two 
of these show extreme conditions—one 


— =o — = 











RALPH B. IVES 
New President of Aetna 


FARM BUSINESS SHOWS GAIN 


\ 


comprising the thickly populated states | 


east of the Mississippi and the other the 
thinly populated states west of the Mis- 
souri river. The district between the 


Mississippi and the Missouri shows a | 


combination of the two. In the eastern 
zone, with the denser population and 
good roads, farmers have been able to 
dispose of their live stock when it was 
ready for market and at good prices, 
because there is a big local demand and 


there are good roads by which they 
can deliver by truck their stock to 
buying centers within 30 miles from 


their homes. 
pinch of the railroad strike or the em- 
bargoes. In this region the best finan- 
cial condition among farmers prevails. 

In the western territory beyond the 
Missouri river the farmers cannot thus 
dispose of their stock readily. They are 
dependent upon the trunk line railroads 
and they have poor roads, over which 
they can not make long hauls to relieve 
themselves of the handicaps of strikes 
and embargoes. They were forced, 
consequently, to carry their stock after 
it was ready for the market, which 
meant the eating up of profits and the 
over-development of the stock to a point 
where it would not command top prices. 
This hurt them financially. 


Conditions in Middle Section 


Conditions in the middle section be- 
tween the Mississippi and the Missouri 
showed a combination of these two ex- 
tremes. There were localities where 
farmers could handle their stock with 
the facility that is notable in the eastern 
section and there were other districts 
where the limitations of the western 
section prevailed. The records of his 
department, Mr. Barrett states, show 
the distinct marking of these three 
zones. He stated that the outlook for 
the new year is good with his office. 
December showed a 50 percent increase 
over last year and January has started 
cff at as good and even a better pace. 





WILLIAM B. CLARK 
Retiring President of Aetna 


They have not felt the | 


YEAR IN MARINE FIELD 
VERY UNSATISFACTORY 


Hull Values Depreciated and Re- 
pair Costs Increased, With 


Premiums at Standstill 


SOME PROFIT ON LAKES 


That Business Showed Material Im- 
provement—Hull Insurance Dark- 
est Spot on Whole Picture 


NEW YORK, Jan. 9.- 


The year just 
closed ca 


nnot, by any stretch of opti- 
mism be considered eminently satis- 
factory from a business viewpoint, to 
the marine underwriter. The extra- 
ordinary depreciation in hull values and 
the material increase in repair costs, 
with premiums remaining at a stand- 


mad 


still, it practically 
underwriting 


impossible for 


concerns to make much 
money It should be understood, how 
ever, that requires about three years 
tor them to arrive at the results of a 
given year’s business In other words. 
the marine underwriter is now in a po 
sition to know about how 1919 resulted. 
Whether or not the three following 
years were fat or lean must ‘remain 
conjectural until in turn they are 
worked out by the expiration of time 


hey are able to make an approximate 


guess concerning the year just closed, 
but as for exactness it is necessary to 
wait unti! loss claims are all in hand, 
and that requires many months of time. 
Several Factors to Situation 
Several factors have contributed to 


the unsatisfactory conditions of marine 
underwriting. Not the least of these 
has been the continuance of foreign 
competition. British underwriters have 
been very conspicuous in the American 
market for many months, and a great 
volume of business has gone abroad. 
It is true that this has always been the 
case, but the American underwriter has 
never been in a position to feel the 
competition so keenly as at the present 
time, owing to the limited amount of 
ocean commerce that has been going 
on between this and foreign nations. 
The drop in tonnage values has been 
another factor which has militated to 
the disadvantage of the home under- 
writers 3ut this would have been 
somewhat mitigated had the cost 
of repairs decreased correspondingly. 
which has not been the cage. 
Another Year of Dearth 


There is a prevailing canviction that 
the present depression has another year 
to run. When inquiry was made as to 
the basis for such opinion, it was sug- 
gested that after the lapse of another 
year marine underwriters will have be- 
come convinced that their losses have 
exceeded their premiums, ‘teaving no 
alternative open to them but an increase 
in rates. It is predicted that a few con- 
cerns will in due time find that 1922 ate 











into their reserves to such an extent 
| that they will be forced to retire from 
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the field. They are feeling keenly the 
strain of losses incurred three years 
ago, which in some cases have far ex- 
ceeded predictions, and which, supple- 
mented by claims for that year more 
reeently coming to hand, leaves nothing 
on which to base future encouragement. 

Underwriters who entered the field 
during the war, and whose limited ex- 
perience has not taught them the folly 
of anticipating losses too soon, have 
been grievously disappointed recently 
when confronted by actualities. One 
firm had felicitated itself on having 
passed through 1921 with premiums far 
in excess of losses, Recently, however, 
claims for losses sustained during that 
vear have been piling up in such volume 
that financial embarrassment cannot be 
averted. It is predicted with some de- 
gree of certainty that if this house has 
miscalculated its obligations during 
1922 in the same manner, disaster is in- 
evitable. 


Some Hopeful of Improvement 


The year has failed to show any !ess 
disposition on the part of certain un- 
derwriters, and they are not among 
the mediocre ones either, to secure bus- 
iness on a rate basis that will not allow 
a profit. In many cases business thus 
secured is not retained, but eventually 
reverts to its first love, evidently actu- 
ated by a preference to deal with under- 
writers who are more conservative. At 
least, the latter class pursue the even 
tenor of ‘their ways with such expecta- 
tion, and say they seldom are dis- 
appointed in their prediction. But con- 
sidering the year in its entirety, 
underwriters are very hopeful of im- 
provement during the current year, in 
the field of cargo insurance particularly. 

One Underwriter Optimistic 


Although a few, with whom pessimism 
is chronic, have nothing good to say for 
the old year, there are some who are in 
a congratulatory mood. To the writer 
one said: “Our business was very satis- 
factory all through the year. We made 
money—not millions, but quite a liberal 
margin over our expenses And I am 
allowing for all the possibilities that 
may come later as a result of losses in- 
eurred in the past. I do not believe that 
the past three years are going to foist 
upon us any great amount of loss, and I 
think I am safe in declaring that last 
year was exceptionally favorable not 
only to our concern, but to most of the 
other underwriters. I know we have 
been accused of cutting rates, but that 
is our matter. If we can afford to do 
business at less cost than some of the 
others, so much the better it is for us. 
So far we have been very fortunate, and 
T fail to see why Providence should lay 
the hand of misfortune upon us now. 
That we propose to pursue the same 
methods in the future as in the past is 
an assured fact, no matter what course 
others may choose to follow. There are 
at present 186 companies doing a marine 
business here, 137 American companies, 
and 49 foreign companies. Those doing 
a strictly marine business are, 88 domes- 
tic, and 40 foreign. You will note, there- 
fore, that there must necessarily be con- 
siderable competition, nevertheless, we 
are going to try to get our share.” 


Hull Insurance 


Perhaps the darkest spot in last year’s 
underwriting was the hull division. Ship 
repair costs for the past decade have 
been disastrously erratic. The questions 
of labor, drydockage and steel prices 
are especially to be considered. Begin- 
ning with $4.50 per day as the average 
wage in 1913, labor costs continued to 
increase until 1920, when $10.96 per day 
was the ruling wage. It was about that 
time that the United Salvage Associa- 
tion came into being, and this organiza- 
tion is credited with having reversed the 
seale of wages, so that during the past 
three years the scale has been gradually 
declining, and at present is $8.96, 

Following immediately the breaking 
out of the World war in 1914, the price 
of steel began to rise, and from $1 per 
100 pounds it jumped to $4.50 per 100 
pounds in 1917, and advanced quickly to 
$9 per 100 pounds. This was the pin- 
nacle, and a decline set in that did not 
stop until the latter part of 1919, when 
it was quoted at $3.30. The armistice, 
however, started another downward 
movement and steel could be had for 
ship repair purposes at $1.30 in 1921. At 
this writing it is quoted at $2. 


(CONTINUED ON PAGE 30) 








COMPANY WILL EXPAND 


NEW PLAN FOR THE FARMERS 


It Will Enter New States and Be Under 
Jurisdiction of American Eagle 
Management 


NEW YORK, Jan. 9.—To develop and 
handle its business still more effectively, 
the Farmers of Cedar Rapids, Ia., which 
recently increased both its capital and its 
net surplus to $500,000 each, has opened 
department offices in this city and in Chi- 
cago, and will shortly do so in San Fran- 
cisco. The New York department has 
jurisdiction over eastern business; that at 
Chicago is responsible for the western ter- 
ritory, while the San Francisco office will 
supervise the west coast field. The eastern 
department here is under the supervision 
of James A. Swinnerton as general agent 
and of Herbert E. Mason as assistant gen- 
eral agent. Business is now being written 
in New York, Massachusetts and Penn- 
sylvania; while Connecticut, New Jersey 
and Maryland will be gone into in the 
very near future. 


Plans for Central West 


As general agent, E. A. Henne of Chi- 
cago has charge of the western field, Olaf 
Nordeng being assistant general agent. 
Business in Illinois, which heretofore has 
been handled at the head office of the 
company, is now controlled from Chicago. 
Entry into Ohio will soon be sought and 
shortly thereafter application will be made 
for admission to Indiana, Wisconsin, Colo- 
rado and Michigan. Iowa, Minnesota, 
Nebraska and South Dakota will report to 
the home office. 

The Coast department is to be in charge 
of J. P. Breeden as general agent, with 
W. W, Grove as assistant general agent. 
Prompt entry will be made into California. 

With 62 years of honorable record to 
its credit, the Farmers, now affiliated with 
the companies of the Henry Evans group, 
stands deservedly high in the middle west. 
The expansion program now launched will 
broaden the corporation’s field of oper- 
ations and increase its usefulness to agents 
and policyholders. 


LYONS MADE BUREAU MEMBER 


E. T. Lyons, secretary of the Colum- 
bian National Fire of Lansing, Mich., 
has been elected a member of the 
Western Insurance Bureau. The Co- 
lumbian National which recently con- 
solidated with the Columbian of Indiana, 
will in the future operate as a Bureau 
instead of a Union company. 
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START NEW COMPANY 
WRITES FIRE AND CASUALTY 


M. T. Jamison Has Been Chosen Man- 
ager and Underwriter of Metropoli- 
tan Casualty of Independence, Mo. 


The Metropolitan Casualty has been 
organized at Independence, Mo., with 
Marshall T. Jamison as manager. Mr. 
Jamison was formerly in the insurance 
business in Illinois, being special agent 
in the farm department of the Security 
of Connecticut, and later was managing 
underwriter of the Metropolitan Live 
Stock and finally the Lloyds Underwrit- 
ers of Springfield, Ill. After leaving 
Springfield last July he spent some time 
in Yellowstone Park. At the sugges- 
tion of some of the leading officers of 
the Reorganized Church of Latter Day 
Saints, of which he has been a member 
a number of years, he organized the 
Metropolitan Casualty to write fire and 
casualty business. 

Independence is the official headquar- 
ters of the Reorganized Church of Lat- 
ter Day Saints, It has some 200,000 
members, there being some 20,600 in 
the county in which Independence is 
located. There are 22 church buildings, 
a publishing house, stores, mills and 
factories in Independence owned by peo- 
ple of this denomination. The com- 
pany is organized under an old charter 
which permits it to write fire and casu- 
alty lines. It is reinsuring its lines 
down to $500 or $1,000. The company 
sets up a legal reserve. The president 
is Bishop Mark H. Siegfried, president 
of the Jackson County Bank of Inde- 
pendence; the vice-president is the 
councillor to the church bishopric. Mr. 
Jamison is secretary and manager. It 
does not confine its business to mem- 
bers of the denomination, but it writes 
all classes of preferred fire risks in 
Missouri through agents. The greater 
part of the business consists of dwell- 
ings, household goods and church- 
owned property. 


COLLINS WITH OMAHA LIBERTY 


U. S. Collins, former field man and 
Chicago local agent, has been appointed 
managing underwriter of the Omaha 
Liberty Fire. Mr. Collins started his 
career in the old office of R. S. Critchell 
& Co. at Chicago. For a number of 
years he was special agent of the Teu- 
tonia of New Orleans in the central 
west and then special agent of the Com- 
merce of Albany in Illinois, Michigan 
and Ohio. He also was an examiner in 
the western office of the Springfield. 








President John R. Bland of the United 
States Fidelity & Guaranty is dead. 


k ok x 


William R. C. Kendrick, for six years 
assistant attorney-general of Iowa, is 
appointed insurance commissioner of 
that state. 


* ¢ * 
The Fidelity Mortgage Company of 
Cleveland, O., has purchased the major- 
ity of the stock of the Cleveland Na- 
tional Fire. 
* * * 


The 28rd annual convention of the 
Indiana Association of Insurance Agents 
will be held at the Claypool Hotel in 
Indianapolis, Jan. 18-19. 


e 2. * 
The Metropolitan Casualty has been 
organized at Independence, Mo., with 


M. T. Jamison as manager. 
fire and casualty business. 


* * * 


Governor Davis of Kansas, in his first 
message to .the legislature, urges the 
adoption of a state fund compensation 
plan, based on the Ohio law. 

* * * 

Ralph B. Ives of Chicago. vice-presi- 

dent and western manager of the Aetna, 


It will write 


CONDENSED NEWS OF THE WEEK | 








has 


been elected president to succeed 
W. B. Clark, who becomes chairman of 
the board. 
* * x 


The joint large cities committee of the 
Western Union and Western Insurance 
Bureau will meet at French Lick Springs, 
Jan. 16, to endeavor to reach some pro- 
gram for reduction of acquisition cost 
in the excepted cities of the west. 

*x* * * 


Suits of $252,000 filed against 
Jersey by Marine Office of 
reinsurance transaction. 


* * * 


New 
America in 


Farmers of Iowa will be represented 
by general agents in the jurisdictional 
offices of the American Eagle. 


* * * 


J. M. Clark of Indiana and B. T. 
Holderman of Minnesota have been ap- 
pointed western special agents of the 
New York Underwriters at Chicago in 
charge of the special risk department. 


* * * 


Annual meeting of the Chicago Board 
will be held this week at which there 
will be a contest over the office of vice- 
president. 





CONTROL IS PURCHASE) 
CLEVELAND NATIONAL’S Dey 


Fidelity-Mortgage Company Arrangy 
to Take Majority of the Stock of 
the Company 


The Fidelity Mortgage Company 9 
Cleveland has purchased contro! of th 
Cleveland National Fire, under term; 
that have been approved by the dite. 
tors and submitted to the stockholder, 
for confirmation. Secretary and Map. 
ager Archibald Kemp states that ther 
will be no changes in officers or unde. 
writing policy at this time. The trans. 
action, he says, will result in materi, 
increase in assets behind the company; 
policies. A letter to the stockholder 
signed by President E. Kimball is 
follows: 


For several months your board of qj. 
rectors has been considering various im. 
portant policies and propositions in reg. 
erence to the future operation of th 
Cleveland National Fire Insurance Con. 
pany as acompany. In this connection, 
number of propositions embracing th 
leasing of the company, the reinsurance 
of the company’s business and a starting 
over in the insurance business, and the 
sale of the entire assets of the company 
have all been considered. 

These considerations were made neces. 
sary because of an emergency due to bad 
conditions in general business resulting 
in heavy fire losses to all companies, in- 
cluding ours, and the increase of losses 
together with an increase of unearned 
premium reserves on an increase of pre- 
miums written this year has used prac. 
tically the entire surplus of the company 
Furthermore, your directors are of the 
opinion the loss conditions are not likely 
to improve for some time. 


Deal with Mortgage Company 


After all consideration of all these 
matters your board of directors ata 
meeting held decided that the best offer 
obtainable was that of the Fidelity 
Mortgage Company of Cleveland, Ohio. 
and at the meeting unanimously author- 
ized the execution of a contract calling. 
for the sale of all the assets of the com- 
pany on the basis of $15 per share, pay- 
able in 6 percent first preferred capital 
stock of the said the Fidelity Mortgage 
Company of the par value of $10 per 
share, distribution to be on the basis of 
one and one-half shares of said preferrei 
stock for each share of stock now held 
in the Cleveland National Fire. 

This preferred stock offered will be 
secured when and as issued by assets in 
excess of $2.500.000, consisting largely 
of bonds and mortgages, all of which 
have been examined and inspected by 
your board of directors. This company 
has a record of having paid 20 consect- 
tive cash dividends over a_ period of 
seven years, and its common stock is now 
on an 8 percent basis. 4 

Your board of directors feels that this 
means the receipt by the stockholders of 
regular and assured dividends in the 
amount of 30 cents per share per annum 
for each share now owned in the Cleve- 
land National and payable semi-annually. 
The directors feel that this puts the 
stockholders in an immeasurably better 
and stronger position in regard to their 
holdings than they now occupy, and. 
therefore. recommend the acceptance 0 
this proposition. 


LETTON & CO. INCORPORATED 


Harold W. Letton, manager of the 
Netherlands and vice-president of the 
Great Lakes of Chicago. is head of the 
corporation known as Letton & G 
with canital of $50,000. Tn the articles 
of incorporation it is stated that the 
purpose of the corporation is to engagt 
in the insurance agencv business. : 
other incorporators mentioned are Fran 
T. Miller and O. F. Westervelt. mae 
hers of the law firm of Miller, Effiott 
& Westerville of Peoria. TIl.. who ?fe 
interested in the Troanois Fire. Mf 
Letton states that he does not nlan to 
engage in the agencv busines but the 
corporation is to serve as the median 
throngh which changes mav be eq 
in his business connections in the ' 
ture. Mr. Letton has the Iroquots Fire 
in his office as general agent. 
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AGENTS’ POSITION NOT 
UNDERSTOOD IN EAST 


Company Officials Not Fully in 
Touch With Their Views 
on Acquisition Cost 


EXPECT AGENTS’ SUPPORT 


Local Men Agree with Them on Some 
Points, but Not in Regard to An- 
nexes and Multiple Agencies 


NEW YORK, Jan. 9.- 
cost continues to hold the center of the 
stage as the chief insurance topic of the 
day. Every phase of the subject comes 
in for discussion at the hands of com- 
pany officials. While it is true that co- 
operatively or through any of the super- 
ying organizations nothing has been 
done definitely to reduce acquisition 
cost, at the same time companies indi- 
vidually have taken action. Since 
acquisition cost has become so gener- 
ally recognized as a major and serious 
problem, companies acting on their own 
initiative have used the pruning knife 
here and there. They have sliced this 
item of expense, and cut down that 
until as a result of what they have been 
able to do the business getting expense 
for last year is with most companies 
going to show an improvement over 
that of 1921. 

Out of Touch With Agents’ Views 


Yet it is apparent that, generally 
speaking, company officials in the east 
are out of touch with what agents 
throughout the country are thinking re- 
garding acquisition cost. Perhaps there 
is a tendency on the part of companies 
to be too well satisfied with what they 
have been able to do toward cutting 
down acquisition expense up to date. 
At any rate they do not seem to sense 
the agitated state of mind which all of 
the larger and more important agents 
are in today over the acquisition cost 
problem. Company officials here say 
frequently: “The agents are with us. 
They are just as anxious as we are to 
cut down acquisition cost. They know, 
as we do, that if our acquisition expense 
does not come down the insurance com- 
missioners or the legislatures will find a 
way of bringing it down for us.” 

_ This is true to an extent, but in a 
lew important respects local agents dif- 
fer with the companies as to just how 
acquisition cost is to be reduced. 
Agents agree with companies that there 
is no hope for a reduction in taxes, that 
the salaries of insurance executives are 
not too high, and certainly not extrava- 
gant in comparison with the salaries of 
executives of similar ability in other 
lines. It is further conceded by most 
companies and agents alike that the 15, 
20 and 25 scale of commission is not to 
be reduced, and can not be if companies 
expect to keep in the business the kind 
of agents who have properly served 
hoth their policyholders and company. 


Sharp Fork in Road 


Acquisition 


But when it comes to a consideration 
of underwriters’ annexes and multiple 
agencies there is a sharp fork in the 
road. It is over this that companies 
and agents disagree. Nearly all agents 
feel that the companies have brought 
up their acquisition expense because of 
their desire, much more manifest this 
year and last than before, to maintain 
their premium income through the es- 
tablishment of additional agencies. It is 
the contention of nearly all agents that 
companies have appointed too many 
representatives. It is declared that in 
an effort to tap additional sources of 





HAIL COMPANY PLANS 


CAMDEN DISCONTINUES LINE 





Others * Restless Over Possibility of 
Competitive Adjustments—Several 
New Announcements Possible 





The Camden Fire has decided to dis- 
continue writing hail insurance, and 
accordingly has withdrawn its- member- 
ship in the Western Hail Association. 
It is not unlikely that several other 
companies will not continue in the hail 
field, or at least will attempt to make 
new arrangements for the handling of 
their hail business. Since it has been 
decided by the Hail Association that 
member companies may handle their 
own losses individually, and that the 
Western Adjustment Company is no 
longer to take care of losses on the co- 
operative basis, the hail business has 
become less inviting. All of the im- 
portant companies are now arranging to 
build up their own hail adjusting organ- 
izations. Company officials will have to 
give more attention to the handling of 
hail insurance this year. In the past, it 
has been comparatively automatic. With 
competitive adjustments as a _ strong 
possibility this year, it will be necessary 
for companies to have thoroughly com- 
petent adjustment departments in 
operation. 

Already several hail companies have 
attempted to form pools or cooperative 
underwriting arrangements such as that 
maintained by the Aetna, Springfield 
and North America. These three com- 
panies have their hail business handled 
by James B. Cullison, of Chicago, in 
such a manner as to produce a satisfac- 
tory volume of premiums at a com- 
paratively low expense. As the actual 
writing season for hail business ap- 
proaches, it is evident that there are 
to be a number of changes. 


=— ——— = - - ~— — 


revenue companies have become care- 
less in their standards. They have 
reached the point where they will give 
their supplies to any agent who seems 
to be in a position to supply even a small 
amount of business. Agents assert that 
underwriters’ annexes and _ multiple 
agencies have been spread over the 
country with careless abandon because 
of the strong desire of many companies 
to maintain their premium income. 

It is in this direction that agents be- 
lieve the acquisition cost can be sliced. 
They contend that if companies will 
discontinue the practice of appointing 
agents indiscriminately the cost of ac- 
quiring business will be appreciably 
brought down. They make the argu- 
ment that incompetent and unreliable 
representatives are most costly to the 
companies in many ways. They submit 
that the unfit agent has to be visited 
frequently. Balances are difficult to col- 
lect from him. He writes his business 


incorrectly. He necessitates a_ vast 
amount of correspondence. His busi- 
ness must be scrutinized closely. He is, 


in short, the cause of 75 percent of the 
trouble that companies have with 
agents. If he could be eliminated the 
better class of agents are confident that 
the remaining local agents could handle 
their business in such a manner as to 
require comparatively little supervising 
expense on the part of the companies. 
Agents in recent months have repeat- 
edly expressed the belief that if the 
companies would cut out the incompe- 
tents and inefficients and concentrate 
their agency plant into the hands of a 
more limited number of able men the 
acquisition cost problem would be very 
largely solved. This is certainly the 
firm conviction of nearly all of the bet- 
ter agents of the country, and of the 
entire membership of the National 
Association of Insurance Agents. 

It is this phase of the situation with 
which company officials do not seem to 





be familiar. Because a number of 


MARINE SUITS FILED 
NEW JERSEY THE DEFENDANT 


Mixup in a Reinsurance Arrangement 
Caused Claim of $252,000 to Be 
Made on Company 


NEW YORK, Jan. 9.—Companies 
represented by the Marine Office of 
America of this city, have instituted 
suits against the New Jersey. The 
suits, seven in number, are for close 
to $252,000. The litigation, which has 
excited widespread interest among ma- 
rine underwriters, follows a reinsurance 
arrangement placed by the Marine ‘Oi- 
fice of America with the Shippers Un- 
derwriting Agency, and accepted by the 
latter for the New Jersey. The New 
Jersey, declaring that the representa- 
tions upon which the reinsurance was 
accepted were misleading, later pro- 
tested the agreement. By mutual con- 
sent the matter went to arbitration in 
August, last year; the agreement stipu- 
lating that the arbitrators make their 
award on or before the succeeding No- 
vember 1. 


Time Was Extended 


The period within which awards 
might be rendered was extended by 
the parties from time to time at the 
request of the arbitrators, the last ex- 
tension being until Dec. 22, 1922. On 
Dec. 21, the arbitrators requested a 
further extension of time in view of the 
complexity of the questions involved 
and the mass of testimony which had 
been taken and which required detailed 
analysis. The Marine Office of Amer- 
ica companies consented to such an ex- 
tension, but the extension was refused 
by the New Jersey. Mr. Osborn, one 
of the arbitrators, thereupon resigned, 
giving as his reason that it was impos- 
sible for him to give the thorough and 
detailed consideration which the im- 
portance of the case required in the 
short time remaining for an award. 


Offer to Give More Time 


The Marine Office of America com- 
panies again offered to extend the time 
within which awards might be given, 
so as to give Mr. Osborn the further 
opportunity he needed, or to enable a 
substitute arbitrator to be appointed, 
as provided by the original arbitration 
agreement. This offer was rejected and 
the two remaining arbitrators, without 
waiting for the appointment of a sub- 
stitute arbitrator under the contract 
proceeded to render a purported award, 
holding the reinsurance policies unen- 
forceable. ; 

In view of the fact that one of the 
arbitrators resigned before any decision 
was arrived at, and in light of the fact 
that an extension of time sufficient to 
permit a substitute arbitrator to in- 
telligently act in this matter was refused 
by the New Jersey, the Marine Office 
of America companies stated that their 
rights were prejudiced, that the arbitra- 
tion agreement was voided and_ that 
there has been no award. Accordingly, 
they have instituted the suits. 


agents have expressed themselves in 
accord with the companies regarding 
some features of the acquisition cost 
problem, the conclusion has _ been 
reached by many executives that the 
agents are standing back of them on the 
whole question. This is not true. It 
is a thing that is strangely unfamiliar 
to the eastern executives. Western fire 


insurance officials seem to be more 
aware of it. In the east, “the agents are 
with us” is frequently heard. As a 


matter of fact the agents are with the 
companies in their desire to cut down 
the acquisition cost, but only up to a 
point. When multiple agencies and un- 
derwriters’ annexes are mentioned, 
agents will be found to hold one strong 
set of opinions and the companies quite 


another. 





MICHIGAN GOVERNOR | 
HITS DEAN SCHEDULE 


Calls Its Standards and Their Ap- 
plication in His State Arbitrary 
and Unjust 


MAY CHANGE TAX BASIS 


Groesbeck’s Message to Legislature 


Takes Up Controversy with 
Inspection Bureau 


LANSING MICH., Jan. 9.—Michi 
gan’s legislature buckled down to busi 
ness today. mentioned 
by Governor Groesbeck in his message 
to the 


Insurance was 


legislators. The governor re- 
ferred specifically to the disagreement 
between the Michigan 3u- 
reau and the state insurance department 
over the application of the Dean sched 
ule in fixing fire premium rates. 

“The recent investigation of fire in- 
surance matters is convincing,” said the 
governor, “that in many _ instances 
the wnreasonable and excessive rates 
charged by old line companies is attrib- 
utable to their rating system. The 
standards the Dean schedule, so 
called, are in many ways and to a large 
degree arbitrary and unjust and the 
schedule itself allows of manipulation 
in favor of those employing it. There 
are upwards of 125 such companies op- 
erating in Michigan, practically all for- 
eign corporations, and they maintain a 
single rate making bureau. It operates 
without a license and has been found 
guilty of flagrant violations of our rate 
law. The state should exercise more 
extensive control and supervision over 
fire insurance rates and the bureaus re- 


Inspection 


of 


ferred to should be placed under a 
strict license law.” 
Tax Plan Questioned 


On the opening day of the session 
last week, the special legislative com 
mission for inquiry into taxation, ap 
pointed by the last session, handed in 
its report. The insurance companies 
were not forgotten in this report. The 
commission called attention to the law 
providing for the assessment of insur 
ance companies and vigorously pro- 
tested the provision that gives the in- 
surance companies a privilege, it is 
claimed, not- granted to any other class 
of business enterprise, in that the insur- 
ance companies are permitted to deduct 
their debts from all their personal prop 
ertv. while a!l other classes of business 
in Michigan are permitted only to de- 
duct debts from credits. Under the 
present law, the report says, the insur- 
ance companies are permitted to include 
in their liabilities their lewal reserve 
The result the report charges. that 
insurance companies pav practically no 
general property tax to the state, except 
upon the small amount of real estate 
owned by them. 

“Tt is the opinion of the committee,’ 
the report says. “that this provision of 
the law granting this specia! privilege 
to insurance companies should be re- 
pealed and ‘that they should be required 
to pay taxes on the same basis as other 
corporations.” 

It is probable that bills providing for 
the changes suggested by the committee 
will be introduced. 


is, 


Clears Out All Annexes 


T. A. Giberson, the well known Alton, 
Til. agent. announces that he has 
clesred his agency of all underwriters 
agencies. He had a clean slate n to 
Ang, 1. 1991. when he purchased an 
other agency. representing 19 comna 
nies. nart of them heinge underwriters 
avencies He has now made another 


clearing. 
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REG. TRADE MARK 


Automatic 


Mechanical 


in U.S. and Canada and throughout the World 








Marks a New Era in 


Calculating and Adding 


HE Monroe Automatic, a masterpiece of mechan- 
ical ingenuity, opens up still greater possibilities 
in speed, Accuracy and Ease in handling figures. 


Quiet, smooth-running, with split-second speed, 
this latest addition to the Monroe line of figuring 
machines retains all the Sturdiness of construction, 
Visibility of operation, Flexibility, and wide Usefulness 
of the standard Monroe. 


Here at last is a portable Automatic machine, 
electrically driven and so simple to handle that any- 
one Can operate it. 


To Add or Multiply, simply touch the Plus (+) 
To Subtract or Divide, touch the Minus (—) 
The Proven Answers automatically appear— 
the machine does the work, relieving the operator 
of worry and effort. 


Ask to see it in action to appreciate its Speed, 
Simplicity and Economy in the handling of figures. 
The coupon below is for your convenience. 


Monroe Calculating Machine Company 


General Offices: 
WOOLWORTH BUILDING, N. Y. 


There are Offices rendering Monroe Service at all Principal Points 


Plant: 
ORANGE, N. J. 


Monroe Calculating Machine Company, Woolworth Building, New York City 
Without cost or obligation (check item desired): 

Send descriptive literature of the Monroe Automatic 

Arrange for free demonstration on our work 
FD cn . ee mene) 
Individual’s Name = 
Address. Sicemnatanianaiteinitiagas a oe 

N. U. 1-11-23. 














z 


TIONAL UNDERWRITER > 


ovwer* 


January 11, 19», 





LARGE CITY ISSUE UP 
COMPANY COMMITTEE TO MEET 


Call Is Sent Out for Conference on 
Acquisition Cost at French 
Lick Springs 


The joint large cities committee of the 
Western Union and Western Insurancc 
Rureau that has in charge the working 
out of a plan to reduce acquisition cost 
in the excepted cities will meet in 
French Lick Springs, Ind., starting Tues- 
day of next week. It is the intention 
of the committee to remain at Frencl 
Lick until some agreement is reached 
The companies propose to see whai 
they can agree on and then will tak« 
the subject up with the agents. Th« 
large cities question is an intricate onc 
and presents many serious phases. Con- 
ditions have grown up in each of the 
cities that create a peculiar situation. 


May Send a Committee 


_The Chicago local agents may de- 
cide to send a strong committee to 


“French Lick Springs to meet with the 
company committee. This is to be de- 
cided at a meeting of the Chicago Lo- 
cal Agents Club this week. The agents 
take the position that there are three 


fundamentals that are vital so far as 
the Chicago situation is concerned. 
[he agents declare that brokers must 


be established for the entire city on a 
uniform scale inasmuch as it is impos- 


sible to enforce any rules to pay one 
class less than is paid others on the 
same business in the same territory. 


The agents say that owing to the size 
of the city the business must be done 
through producers, they being brokers, 
loan agents and real estate agents. 
Many of the latter are in the outside 
territory and are now commissioned as 
regular agents by the companies and 
paid a higher commission than is paid 
to agents. The Chicago local agents 
say that this tends to increase the cost 
as the business will reach the company 
through the most expensive channels. 
Agents ask, therefore, uniform com- 
missions to all producers. 


Supervision Allowance 


In the second place the agents say 
that the business must be cultivated 
and supervised for the companies by 
either general agents, managers, city 
officers or principal agents. They de- 
clare that the cost of supervision must 
at least be 10 percent above the brok- 
erage paid. This 10 percent, the agents 
say, should not be figured as commis- 
sion as it takes the place of special 
agency, bureau and management ex- 
pense outside of Chicago. Then the 
agents claim that if there is more than 
one office cultivating and supervising 
the business for a company in the same 
territory it is uneconomic and expen- 
sive. 

Should Limit 


Supervising Offices 


The Chicago agents take the ground 
that the competition for the business 
of the producers is so keen that no 
rules can be lived up to unless there is 
a limitation placed on the number of of- 
fices supervising the producers. Agents 
say that any number of supervising 
agents, or offices above two tends to 
demoralization. The local agents as- 
sert. that the cost of conducting the 
business in Chicago is less than in a 
great number of places and if these 
suggested reforms are put in effect it 





can he reduced still more. 


Fire losses in Louisville and through- 
cut Kentucky have been rather numer- 
ous of late and have kept adjusters con- 
stantly on the jump The recent fire at 
421 South Fourth’ street, Louisville, 
caused considerable damage to building 
and underwriters have adjusted at $31,- 
000 and taken over the shoe stock of 
the Up-Stairs Shoe Shop. 





T. B. DONALDSON COMMEND »p 


Governor Sproul of Pennsylvania Pay, 
Deserved Tribute to the State Ip. 
surance Commissioner 


Governor W. C. Sproul of Pennsy). 
vania who is to retire from office Jan 
16 in his address to the legislature mag 
special reference to the present condyq 
of the insurance department unde 
Commissioner Donaldson.  Governg 
Sproul said that the office has beep 
kept away from influence of socalle 
practical politics. Commenting furthe 
Governor Sproul said: 


The insurance department was organ. 
ized under the act of June 12, 1911 ang 
under the direction of Commissione 
Thomas B. Donaldson, it has attaineg 
an efficiency notable among similar 9. 
ganizations throughout the country ang 
a record of service unequaled in the 
history of the state. 


Care for Public Interest 


The detailed report of Commissioner 
Donaldson shows a thoroughness of jp. 
spection and a care for the interests of 
policyholders in all branches of the very 
important protective enterprises of fire 
insurance, life insurance and various 
other forms of this great business that 
is most gratifying. It is most difficult 
for the insurance department to offer 
tangible proof of its accomplishments, It 
is not a department which does much 
in an aggressive way, most of its work 
being in the nature of restrictions, 
comprehensive series of “don'ts.” Its ex- 
aminations and warnings, which prevent 
failures and consequent losses to 
patrons, rarely gain publicity. Its work 
in liquidation and the distribution of 
assets toe sufferers from bankrupts seldom 
reached the public notice. Ten hundred 
and seventy insurance organizations re- 
port annually to this department. Its 
encouragement of lawful enterprises and 
its efforts to justly regulate rates and 
secure justice in settlements, are like- 
wise known only to the individuals di- 
rectly affected. 

We may take great pride in the pres- 
ent standard cf service in the insurance 
department . It is to be hoped that the 
present absolute segregation of this fine 
organization from the influences of 80- 


called “practical politics” may be con- 
tinued. 
The ramifications of the insurance 


business and its relation to the people 
in so many directions are of vast im- 
portance. It is necessary to have offi- 
cials in charge of the state supervision 
who are so competent that it will not 
seem impudent for them to tell business 
organizations how to conduct their 
affairs. 


Nebraska Insurance Committees 


LINCOLN, NEB., Jan. 10—Organization 
of the Nebraska legislature has been per- 
fected with the announcement and con- 
firmation of committees in both houses 

The insurance committee in the senate 
is: Chairman, Charles J. Warner, Wav- 
erly, Rep., farmer; W. H. Banning, Union, 
Dem., grain; W. M. Chambers, Omaha, 
Rep., lawyer; John W. Robbins, Omaha, 
Rep., insurance; George Wilkins, Emef- 
son, Rep., attorney; J. H. Reifenrath, 
Crofton, Dem., banker; J. D. Barr, Lib 
erty, farmer; M. F. Rickard, Guide Rock, 
farmer; T. C. Osborne, Bayard, Dem. 
farmer. 

The committee in the house is: Chait 
man, Grant S. Mears, Wayne, Rep., real 
estate; George S. Collins, Qmaha, Dem. 
lawyer; Herman C. Timme, Omaha, Rep. 
secretary; D. C. Heffernan, Hubbard. 
Dem., merchant; Paul Dennis, Lincolm 
Dem., dentist; Ralph P. Wilson, Lincolt, 
Rep., attorney; Thomas Stibal, Schuyler, 
tep., attorney-abstractor; Geo. O'Malley, 
Greeley, Dem., banker; Daniel Garber, 
Red Cloud, Rep., farmer. 

Of the foregoing Robbins, Reifenrath 
Mears and Heffernan are insurance 
agents. 


The man who once most wisely sald. 
“Be sure you're right, then go ah , 
might well have added this, to-wit: “B 
sure you’re wrong before you quit. 
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- RESPONSIBILITIES—Plus 


€ Jan, 
> Made ° ° °° 

— The local agent—in his position between assured and com- 
verne pany—occupies a post of many varied responsibilities. 


3 been 


seal Primarily, his task is to sell to his community the fundamental 
further idea of insurance. This brings with it the other activities in 
| which he must assume leadership. 


Organ. 
11 and, e ° e e ° 
ioe He is the local Fire Prevention Campaign manager. He is the 
a ° e ° . ° e 
ler local authority on insurance in all its branches, and to him is 


TY and 


rob given the solving of the insurance questions of anyone and 
everyone in his community. He is the local sales manager, 
an production manager and credit man for his company. Before 
of i. he sells a policy he measures it out and fits it to his prospect’s 


ests of . 
ve ven needs. He must guage the moral risk of every prospect and 
re . 

raion policyholder. 

S that 
ae The L & L & G agent finds himself well equipped to render pius service. 
an The L & L & G reputation for fair dealing and honest practices plus its 
8 work financial stability, complete lines, cooperation and special coverages are 
hae the backbone of many good agencies. 
prevent 
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NOLIN 


Capital 


in every way. 


Over A Century of Faithful Service 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 


*500,000 
Surplus *1,020,546 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
















Established 1811 
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H. W. MURRAY, Supt. of Agencies 


Insurance Company, Limited 


United States Fire Branch 
J. A KELSEY, General Agent 
80 Maiden Lane, New York 


IO 


19 So. La Salle St., Chicago 
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MANSFIELD, OMIO 


io’s est and Strongest 


Automobile Insurance Company 


Be rect dunactann tient Far in the Lead 


Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is 
vorite automobile 
company.” 


fact that approximately 
car out of every ten in 


“the people's fa- 
insurance 








ICORPORATED 1876 


Total Cash Assets $397,264.36 SALEM, OHIO 


J. R. VERNON, President 





Nearly Fifty Venge. of success under same management 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Losses Paid Since Organization, $1,290,498.45 


Net Cash Surplus $282,722.15 


J. AMBLER, Secretary 











American Central 


Is 70 Years Old | 


| 
} 


HE American 

one of the 
companies of 
its 70th birthday Feb. 23. 
pany was incorporated in St. 
Feb. 23, 1853, as the Atlantic 
In possession of the company ‘are rec- 
ords which trace its history from the 
very beginning. ‘ 

The first meeting of the stockholders, 
held Jan. 10, 1854, elected the first 
board of directors and fixed tke sala- 
ries of the president and secretary, the 
former to receive $1500 a year and the 
latter $1000. The next day John F. 
Darby was elected the first president, 
Samuel Russell vice-president and I. J. 
Wellburn secretary. 

The original name 
Atlantic Insurance 
1869, and to the 
surance Company 
year. The history 
been one of steady, 
and its officers point proudly to the 
fact that the company has never failed 
to pay promptly claims arising from 
the big disasters such as the Chicago 
fire of 1871, the San Francisco earth- 
quake and other big conflagrations. 

On Jan. 1, 1875, the assets were $677,- 
589 with a net surplus of $78,726 and 


Central of St. 
pioneer fire 
the west, will 


Louis, 
insurance 
celebrate 
The com- 
Louis on 
Mutual. 


was changed to 
Company Jan. 22, 
American Central In- 
in September of that 
of the company has 
substantial growth, 


capital of $275,000 paid in full; on Jan. 
1, 1895, assets $1,632,901 and surplus of 
$226,238. From 1895 to 1900 was a 


period of checkered and adverse history 
for insurance companies, but the Ameri- 


can Central on Jan. 1, 1900, showed as- 
sets of $1,941,324 and a surplus of $554.- 
§21. 

Jan. 1, 1910, the capital was raised 
to $2,000,000. The company then had 
a premium reserve of $2,244,928, sur- 
plus of $1,003,419 and total assets of 
$5,562,192. In 1913 the capital was cut 


to $1,000,000 by reducing the par value 
of outstanding shares from $100 to $50 
and the transfer of $1,000,000 of the 
capital stock to surplus. Jan. 1, 1922, 
the assets were $7,301,019 and surplus 
$1,217,791. During the year just closed 
the company enjoyed splendid business 
and increased its assets and surplus 
materially. 

The presidents who have served 
American Central are as fellows: 
F. Darby, 1854-57; D. J. Hancock, 
59; J. B. Carson, 1859-60; M. L. 


the 
John 
1857- 

Pottle, 


1860-69; G. P. Plant, 1869-75; G. T. 
Cram, 1875-1908; E. T. Campbell, 1908- 
16. B. G. Chapman was elected presi 
dent April 18, 1917. 

Other officers are: D. E. Monroe, 
vice-president; Harold M. Hess, secre- 
tary; Conrad Roeder, Roy W. Smith 
and Henry L. Rieman, assistant secre- 
taries. 


Insurance Survey at Racine 


RACINE, WIS., Jan. 9.—Plans for a 
new survey of the amount of fire insur- 
ance carried on all city buildings re- 
sulted when the matter of the insuffi- 
ciency of the insurance carried on 
schools and other buildings of that 


nature was brought to the attention of 
the city council by Mayor Lunt. He 
stated that the value of city buildings 
was in excess of $3,000,000 and that 
records show the total insurance carried 
is about $600,000. On the new isolation 
hospital, a building which cost about 
$100,000, there is but $5,000 insurance 
and an equal amount on the contents. 


build- 
construction, the 
that many such 
totally destroyed. 
additional insur- 
school, which is 
bad weather on 
of the streets. 
whole decided to 
committee to sur- 
provide necessary 


When it was pointed out that the 
ing was of fireproof 
mayor cited the fact 
buildings had been 
He cited the need of 
ance on the McKinley 
difficult of approach in 
account of the condition 
The committee of the 
designate the finance 
vey the situation and 
increased insurance. 
The large 
ing school at 
caused the county 
take out 


train- 
Union recently 
authorities here to 
additional insurance. 


loss on the teachers 


Grove 


decide to 
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Explanation Is Made 
On Bankers’ Letters 


INCENT L. GALLAGHER, « 
sistant secretary of the Henry 
Evans companies, comments on an arti. 


cle published in THE NATIONAL Unpyy. 
WRITER, Dec. 28, headed 3anks Go » 
Record—Advise Against Practice—[}j. 
nois Bankers Association Recommends 


that All Members Refrain 
\gency Contracts.” Mr. 
writes as follows: 

The article described a circular gey 
out by the secretary of the Illinois Bank. 
ers Association advising officers of their 
banks not to become insurance agents > 

It seems to me 


from Sank 
Gallagher 


that an entirely wrong 
slant was put upon the question ang 
that it will become evident when yoy 
understand that this circular was sen 
out by the Bankers Association solicit. 
ing the registered mail insurance of th 
individual banks for a company whie} 


has placed a registered mail policy wit; 
the association's secretary to be use 
for the account of member banks. The 
Illinois Bankers Association receives the 
commission on the registered mail jp. 


surance which the banks belonging to 
the association insure under this policy 
No local agent participates in this com. 


mission. 
Vicious Practice is Fostered 


It would seem to me that the Bankers 
Association while opposing bank agep- 
cies in individual banks is certainly fog. 
tering a vicious practice in encourag- 
ing a bank agency plan such as this 
There would seem to be no reason why 
some company might not issue an oper 
fire policy to the secretary of the Ijlji- 
nois Bankers Association to be used ip 
insuring the buildings of those banks 
which happen to belong to this Assgoei- 
ation. It would seem to me that in fair- 
the situation should be explained 
at greater length in The National Un- 
derwriter. 

I may add that this is not 
Illinois. Several states I 
similar arrangements. 
familiar with the 


ness 


confined to 
believe have 
TI happen to be 
Wisconsin policy which 
was offered to our companies and de 
clined because we felt it was distinctly 
overhead writing. 

The contracts mentioned were 
by a large New York marine office and 
are probably in companies which do not 
write an extensive local agency busi- 
ness, 


issue¢ 


Agency Celebrates Birthday 

PORT HURON, MICH., Jan. 10.—The 
Wright, Hoyt & Inc., agency, of this 
city is celebrating its 25th anniversary 
this week. It began in a small way ip 
1906, and now represents 36 fire and 6 
casualty companies, and in addition, op- 
erates a department for the adjustment 
of losses. The companies represented in 
the agency have paid Port Huron policy- 
holders $1, 175,000 in losses. The agency 
is one of the most influential and im- 
portant in eastern Michigan. 


Co., 





Manckester to Tour World 


H. R. Manchester, of the 
chester Company, Cleve land, ¢ 
wife and son, will start Jan. 20 for a tour 
of the world. They will sail from Ne® 
York, but will go by way of the Panama 
canal to Angeles, where they W! 
visit their daughter. From there they 
will go to the Orient, stopping on the 
way at the Hawaiian and Philippine 
Islands. They expect to reach Europe by 
way of India and Africa. The trip wil 
probably consume six months 


James & Man- 
. with his 


Los 


Feldman ems With Olt 


L. E. Feldman, formerly associate 
with Philip Haas Company, of Daytom 
©., has resigned to become office manage! 
for the Oscar C. Olt Company, of t@ 
city. Mr. Olt has one of the most pr 
gressive agencies in Dayton and is 8 
eral agent for the United States Fidelit! 
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NEWSPAPER MEN MEET 


sTAGE ANNUAL GET-TOGETHER 

salesmen, Editors and Executives of 

National Underwriter and Rough 
Notes Hold Convention 





Salesmen, editors and executives of | 


THE NATIONAI UNbERWRITER and “Rough | 


Notes” met in Chicago last week for 
their annual business and editorial con- 
ference. Questions relating to the vari- 
ous phases of insurance publishing were 
discussed. President E. J. Wohlgemuth, 
Managing Editor C. M. Cartwright, and 
Secretary John F. Wohlgemuth were 
among the principal speakers at the 
business sessions. E. J. Wohlgemuth 
presided throughout the gathering as 
chairman. 


Sales Problems Considered 


[The conference was primarily a sales 
meeting. Among the interesting fea- 
tures were the selling demonstrations 
given by William A. Scanlon, south- 
western manager of THE NATIONAI 
UnpERWRITER; Frank W. Bland, associate 
manager, and N. H. Weed, business 
manager of the “Insurance Salesman.” 
Nora V. Paul, vice-president, discussed 
insurance conditions in the eastern field 
of which she has charge. Ralph E. 
Richman, editor of Fire Protection, 
xplained the special number which that 
rublication will issue during the year. 

Rough Notes Meeting 


An entire session was devoted to the 
Rough Notes Company. Albert J. 
Wohlgemuth, secretary. discussed the 
new items in the Rough Notes catalog. 
Irving Williams, editor, spoke on 
‘Rough Notes, the Magazine of Insur- 
nee Agency Salesmanship.” Ralph E. 
Morrow told of the insurance supplies 
lesired by local agents as demonstrated 
y the mail campaigns which have been 
arried on by “Rough Notes.” 

Other Speakers 


lalks on various subjects were also 
given by Richard C. Budlong, associate 
editor; Emerson R. Smith, who is in 
harge of the compilation of THE 
NATIONAL UNDERWRITER’S various hand- 
hooks and the Argus Chart: William 
Hilleary, assistant manager of the Dia- 
mond Life Bulletin; H. E. Wright, vice- 
president; George C. Roeding, associate 
nanager; J. M. Dempsey, manager of 
the Northwestern branch office at Des 
Moines, and Howard J. Burridge, asso- 
ite editor. Roy W. Landstrom, man- 
wer of the advertising copy depari 
ent, and Abner Thorpe, manager of 
¢ Diamond Life Bulletins, were unable 
be present owing to illness. 
Theatre Party 


On the evening of the first day there 
Nas a theater party which was attended 
ot only by all of the business and 
editorial representatives but, in addition, 
¢ entire Chicago office force. 
All of the talks given indicated that 
surance companies generally are ap 
reciating more and more the value of 
nsurance journal advertising. Tut 
NATION AI 
ud expand its numerous services dur- 


1099 . ¢ . ; 7 

ng 1823, and plans for carrying forward 
¢ work on a larger scale were thor- 
suly discussed at last week’s meeting 


Miscellanecus Notes 


State Firemen’s Association of Ne 


aka will meet at North Platte, Neb 
hree days, Jan. 16-18. 

P Eagle, Star & British Dominions 

. ondon is taking over the Thread- 

fe Insurance Company, Ltd., of Lon- 


need 

Ever: eo , 
one C, Stokes, United States man- 
rn of the Roval Exchange, is taking a 
t 'p through the south extending as far 


* i€Xas, 

a 

ete has been much activity in the 
— of the World Auxiliary of London 
,- Stock has advanced a great deal, 
8 Sone up from 10s to 19s, and then 
“ing back to about 16s. 
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Today his factory is busy. Everything 
is going along with rythmic regularity. 


Tomorrow—What ? 


He has safeguarded his property with 
fire insurance and has shown his wisdom 
in further protecting that property by 
installing a sprinkler system. 


You, the local agent, must give him 
further security by explaining the 


WES TC 
FIRE INSURA 


OF N 








He Doesn’t Know 


necessity for sprinkler leakage in- 
surance. Show him that with the 
coinsurance clause in connection with 
sprinkler leakage he can get adequate 
coverage at a lower rate. Show him 
that this protection can be obtained at 
a relatively small premium. Give him 
a full explanation of sprinkler leakage 
insurance and insist that he inventory 
it periodically as he does fire insurance. 
He will value you for your forethought 
and aggressiveness. 


HES TER 
NCE COMPANY 


EW YORK 


Western Department :: 1010 Fisher Building :: Chicago 








MADISON 


Complete Live Stock Lines 


THE WISCONSIN Good Territory In 


Wisconsin Indiana 


LIVE STOCK INSURANCE COMPANY | Mince Michie 


Illinois North Carolina 


Ohio South Carolina 


COMMERCIAL 
HOG INSURANCE 














Its Name Indicates Its Character. 





American National Fire Insurance 


Company “oxic 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 


Operating Along Sound Lines. 














10 THE NATIONAL 
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A Resolution 


Not to Shirk 


When a man’s home 
burns down, and it was 
uninsured, and you see the 
trouble it brings him, and 
the way he worries about 
having to start all over 
again, do you realize that 
it was your fault? Do you 
realize that it was your 
fault that he is suffer- 
ing? If you had not 
been shirking, you would 
have found out in some 

way whether his house 
was insured and then taken much time to explain to him why 
he needed insurance. If he would not listen, it was your duty 
to make him listen. 














Resolve now, while the year is still young, not to shirk your 
responsibilities. Resolve that you will find every one in your 
locality, who is in moderate circumstances, and whose home is 
not insured, and that you will sell him a policy. 


“OHIO'S OLDEST STOCK FIRE INSURANCE COMPANY” 


The EUREKA-SECURITY 


Fire & Marine Insurance Company 


(The Cincinnati Underwriters) 


22 Garfield Place Cincinnati, Ohio 














bas 





12th Street and Baltimore Avenue 
», KANSAS CITY, MO. £ 


+d) 
Baty N the very center of 
st the business district, 
the combined buying 
power giving the best 
in room accommoda- 
tions,cafe and dining 
service at fair prices, 
S. J. WHITMORE, 
Chairman 
Joseru REICHL, 
V-P. and Gen. Mgr. 
Jos. R. DuMont, Mgr. Hotel Baltimore 












































H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
P Secretary M ing Underwriter 


resident anaging 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED! 




















The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’lJAgent 


The only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 














NEW YORK U. & O. CASE 


IMPORTANT DECISION GIVEN 





Court Instructs Jury Fully on Arriving 
at Liability When Business Not 
Resumed 


NEW YORK, Jan. 10.—An impor- 
tant decision affecting use and oc- 
cupancy insurance was handed down 
by the United States District Court 
here last week in the case of Jacob 
Eisler versus the Concordia Fire and 
the Vulcan Fire of California. 

30th companies issued use and oc- 
cupancy policies for $10,000 each, on 
the insured’s restaurant and lodge room 
in New York. Each policy provided 
that if the building be destroyed or 
damaged by fire so as to necessitate a 
total or partial suspension of business 
the companies should be liable for the 
actual loss of net profits of the busi- 
ness sustained for not exceding such 
length of time as should be required, 
with the exercise of due diligence and 
dispatch, to rebuild, repair or replace 
the building, in other words the cus- 
tomary use and occupancy coverage. 
It was also provided that during the 
time of total suspension the liability 
should not exceed $27,397 for each busi- 
ness day of such suspension, and that 
the daily production for business at the 
time of the fire should be based on the 
average daily production for business 
for the 365 days of full operation next 
preceding the fire. 

Business Eliminated 


The building was badly damaged by 
fire in November, 1919, causing a com- 
plete suspension -of operation. The 
building was remodeled and made into 
a bank and the insured’s business was 
thus entirely eliminated. During the 
year preceding the fire the insured had 
conducted a profitable business. Ex- 
perts testified that it would have taken 
from eight to 12 months under the then 
existing condition to completely restore 
the building to its original state. 

The Concordia and the Vulcan offered 
evidence to the effect that the recon- 
struction could have been completed in 
60 working days. They submitted that 
it was the duty of the assured to exer- 
cise every possible effort to secure the 
reconstruction of the building with the 
minimum loss of time. The assured de- 


clared that he was obligated to exercise 


no more than due diligence and that he 
was not compelled to pay bonuses to 
workmen in order to get quick action. 


Instruction to Jury 


The court’s ruling is of specific inter- 
est because there had been very few 
eases of this character tried. After ren- 
dering a verdict for $40,319 against the 
companies, the court instructed the jury 
to take into consideration the labor con- 
ditions at the time of the loss and the 
severely cold weather that was then 
prevailing. The court held that the cir- 
cumstances surrounding the case must 
be fully weighed, that the owner in any 
ease of this character is entitled to a 
reasonable length of time in which to 
make repairs and in which to allot con- 
tracts and arrange for the various kinds 
of reconstruction work to be done. The 
instructions*to the jury also stated “You 
may consider in reaching a decision as to 
what the net profits were for a year 
preceding the fire, the books of the plain- 
tiff, the amount of payments out of his 
gross receipts; you are to allow only 
such payments as were payments that 
were properly chargeable to the busi- 
ness and he is entitled, after such allow- 
ance, to the balance, being the net 
amount after deducting all lawful ex- 
pense and deducting all proper charges 
to the business. I will allow you to 
take into consideration every business 
and every receipt from any business con- 
ducted which was lost and not taken 
into violation of the law. What, con- 
sidering all these items and the proper 
business charges, is the net balance?” 

According to figures of the New York 
Tax Commission over 1,200,000 auto- 
mobiles were registered in the_ state 
last year, an increase of nearly 25 per- 
cent over the record for 1921. 





RULING FOR COMPANIg; 
WIN COMMON DEFENSE cay 


Supreme Court Decides That Suit Loy 
by Peninsular Does Not Affect 
Other Companies 


A Lansing, Mich., dispatch in the 
last issue of THE NATIONAL UNvERwanp 
reported the loss by the Peninsyl,, 
Fire of an appeal in the Michigan ‘gy. 
preme court whereby the company paij 
its share of a $375,000 loss to the An 
Arbor Stamping & Metal Company 
The article reported that the 46 othe 
companies involved in the loss wer 
affected by this decision and woy\ 
have to pay. This was in error and iy 
fact a ruling of the Michigan suprem 
court reversing the lower court’s ruling 
on the question of combining the cases 
was won by the companies. This jg; 
distinct and important victory, in tha 
it overcomes the old Friedman decision 
on which the lower court based jt 
action. 

Verdict Assessed Against All 


In awarding the verdict against th 
Peninsular Fire the lower court had 
ruled that all companies on the risk 
were joined in a common defnse, and 
on the strength of the old Friedmay 
decision in connection with a loss at 
Grand Rapids, had assessed the same 
verdict against all of them. 

The companies caried this matter to 
the supreme court and the decision was 
there reversed. This allows the com. 
panies to take ali losses over $3,000 to 
the federal court at Detroit, Mich, 
These amounted to $325,000. There re. 
main a few cases totalling $25,000 in- 
surance which can now be tried out 
individually in the state court at Ann 
Arbor. 

Will Win in Fair Trial 


Attorneys and adjusters have con 
siderable hope that the cases at Detroit 
will result favorably for insurance con- 
panies because of the higher class of 
jurors selected in that city, and because 
of the absence of the influence of 
powerful creditors in Ann Arbor, which 
strongly affects local opinion there. A 
fair trial, the companies believe, will 
give them the verdict. 

Motion for a rehearing will be made 
before the supreme court on the Penin- 
sular case. Counsel for the companies 
feel that the separation of the cases by 
the supreme court which overruled the 
circuit court was a decided victory for 
the companies. 


NIAGARA MEN ARE ADVANCED 


J. S. Maconachy and J. H. Macfarlane 
Are Made Secretaries—A. R. Green 
and Vincent Kline Promoted 


NEW YORK, Jan. 10.—In apprecia- 
tion of their loyal and efficient service, 
J. G. Maconachy and J. H. Macfarlane 
have been advanced from assistant sec 
retaryship to secretaries of the Niagara 
Fire. A. R. Green and Vincent Kline 
are promoted from superintendent of 
agencies to assistant secretaries at the 
same time. Mr. Maconachy has charge 
of the New York and Middle Depart 
ment field for the company, while Mr. 
Macfarlane looks after the west. Both 
are well known to underwriters, who 
will be glad to learn of their further 
advancement. 


Miscellaneous Notes 


Waite Bliven, vice-president of the 
Insurance Company of the State of Pent 
sylvania, was in Chicago this week, 


The business district of Zeigler, Ill, 
which was swept by fire last week, sul- 
fered a loss that will exceed $75,000. 
Origin of the fire was unknown. Prin- 
cipal losses were incurred at the Gen- 
zorger furniture store, but a shoe shop, 
ladies’ furnishing store, minor shops 4 
two residences were destroyed. 





Januar} 
— 
— 


AN AC 
FIC 


Be 
sembly 

Secti 
hereby 
thorize 
fully | 
this st 
contra 
demnit 
any m 
sociati 
agent 
law to 
ance, 
where 
or col 
appoin 


solicit 
insur 
state. 


Sec’ 
agent 
ness, 
to th 
state 
scribe 
authe 
trans 
for s 
surar 
ten a 
him 
insur 
there 
in tl 
make 
torie 
may 
plem 
swer 
or r 
fully 
this 
agen 


In the 
ERWRITR 
ninsulgr 
an gy. 
Ny paid 
he Ang 
>Mpany, 
6 other 
3S Were 

would 
* and in 
supreme 
S ruling 
€ Cases 
his iS a 

In that 
decision 
ised its 


vii 


inst the 
art had 
he risk 
ise, and 
riedman 
loss at 
© same 


atter to 
ion was 
ie com- 
3,000 to 

Mich. 
here re- 
,000 in- 
ied out 
at Ann 


ye CON 
Detroit 
ce com- 
‘dass of 
because 
nce of 
, which 
ere. A 
ve, will 


e made 
Penin- 
npanies 
ases by 
led the 
ory for 


\NCED 


cfarlane 
Green 
ted 


pprecia- 
service, 
cfarlane 
ant sec- 
Niagara 
t Kline 
dent of 
at the 
, charge 
Depart- 
ile Mr. 

Both 
rs, who 
further 





XUM 


January 1 i, 1923 





THE NATIONAL UNDERWRITER 








—— 





— 


|| quire said Insurance Commissioner to 
| show cause why the license should not 


UNIFORM AGENCY QUALIFICATION LAW | be Feinstated oF issued 





(Note—In the original draft it was 
As Adopted by National Convention of Insurance Commissioners provided that “the person aggrieved 
shall have the right to petition any 
ee 7 — a | court of record of the county 
SS 


AN ACT RELATING TO THE QUALI- 
oe FICATION AND LICENSING OF 
INSURANCE AGENTS 


it enacted by the General As- 


Be . ; 
sembly of the State of ............+4. 
“section 1. An insurance agent is 


hereby defined to be an individual au- 
thorized in writing, by any insurer law - 
fully qualified to transact business in 
this state, to solicit, negotiate or effect 
contracts of insurance, surety or in- 
demnity on behalf of any insurer; or 
any member of a co-partnership or as- 


sociation, or any stockholder, officer or | 


agent of a corporation, permitted by 
law to solicit, negotiate or effect insur- 
ance, indemnity or surety contracts, 
where said co-partnership, association 
or corporation holds a direct agency 
appointment from any insurer. All such 
agents shall thereby become liable to 
all the duties, requirements, liabilities 
and penalties herein provided. 


(Note—In the original draft printed 
by the National Association of In- 
surance Agents there was an addi- 
tional sentence to the above para- 
graph as follows: This Act shall 
not apply to any executive or trav- 
eling salaried employe of any such 
insurer.) 

* * * 

Section 2. Any insurer authorized by 
law to transact business within this 
state, shall from time to time certify 
to the Insurance Commissioner the names 
of all agents appointed by it or them to 
solicit, negotiate or effect contracts of 
insurance, indemnity or surety in this 
state. 

* > * 

Section 3. Any person desiring as 
agent to engage in the insurance busi- 
ness, as herein set out, shall first apply 
to the Insurance Commissioner of this 
state in the manner hereinafter pre- 
scribed, for an insurance agent’s license, 


| 
| 


stitute 
by the 
Conventi 


Section 
sioner afte 


intention so to do, given in writing to 


the agent 
nies repre 


have the right to revoke any license in 
the event that investigation by him dis- 


closes the 


| fraud, or 
|} event that 


authorizing such agent to engage in and | 


transact such business. The applicant 
for such license shall file with the In- 
surance Commissioner his or her writ- 
ten application for a license authorizing 
him or her to engage in the general 
insurance business or any special line 
thereof which may lawfully be written 
in this state; and the applicant shall 
make sworn answers to such interroga- 
tories as the Insurance Commissioner 
may require on uniform forms and sup- 
plements prepared by him, which an- 
swers shall be vouched for by an official 
or representative of any insurer law- 
fully authorized to transact business in 
this state, or by a licensed insurance 
agent of this state, setting forth: 


(a) That the applicant is person- 
ally known to him; 


(b) That the applicant has had ex- 
perience or instruction in the 
general or some mentioned spe- 
cial line of insurance, surety 
or indemnity coverage; 


(c) That the applicant is of good 
business reputation and is 
worthy of a license. 

. * * 

Section 4. It shall be the duty of the 
Insurance Commissioner, or his deputy, 
orany person he may designate to rep- 
resent him, to subject each first-time 
applicant for license and if he deems 
necessary any applicant for renewal of 
license, to examination as to his or her 
qualifications to act as such agent, and 
when the Insurance Commissioner is 
Satisfied that the applicant is of good 
business reputation and has had expe- 
rience or training, or is otherwise quali- 
fied in said respective line of insurance, 
and is reasonably familiar with the in- 
surance laws of this state, and with the 
Provisions, terms and conditions of the 
Policies or contracts he or she is pro- 
Posing to solicit, negotiate or effect, the 
Insurance Commissioner shall issue to 
the applicant an insurance agent's li- 
cense to transact business in this state 
on behalf of any insurer certifying the 
applicant’s name. Such license shall ex- 
ree 
unless sooner revoked for cause by the 
Insurance Commissioner. The fee to be 
paid to the Insurance Commissioner for 
each license issued shall be $...... Ex- 
amination of any applicant for license 
may be waived if in the opinion of the 


tommissioner the individual is compe- 
ent. 





(Note—In the above paragraph 
the words printed in bold type con- 


} 
| 
| 





| 





or the insurable interests of the public 


| wherein the applicant resides, to re- 
guire said Insurance Commissioner 
to show cause,” etc.) 


the amendments proposed 
Insurance Commissioners 


on.) ee & @ 


Section 6. It shall be unlawful for 
any person, without conforming to the 
provisions of this act to represent him- 
and the company or compa- self or herself to be the agent of any 
sented by him or her, shall | !"Surer, or, as agent, to solicit, negoti- 
ate or effect any contracts of insurance, 
indemnity or surety, or renewal thereof, 
or to attempt to effect the same on per- 
sons, property, or insurable business ac- 
tivities or interests, located within, or 
transacted within this state. 


. . 
5. The Insurance Commis- 
r twenty days notice of his 


fact that it was obtained by 
misrepresentation, or in the 
the interests of the insurer 


are not properly served under said li- Section 7. Any person violating any 
cense. The Insurance Commissioner | Of the provisions of this act, shall, on 
shall have the right immediately to sus- | Conviction, be fined not less than $ oS ai 
pend any license for cause. nor more than $.... for each offense. 


(Note—The last sentence in the 
above paragraph in the _ original 


Section 8. All laws or parts of laws 
in conflict herewith are hereby repealed 


draft read as follows: The Insur- 


ance Commissioner shall also have PROGRAM OF INDIANA RALLY 


the right after like notice, as above 
set forth, to suspend any license 


for caus 
Within t 
tion, suspe 


The detailed program of the Indiana 
a Association of Insurance Agents annual 
hirty days after the revoca- convention to be held in Indianapolis 
nsion or refusal to license, Jan. 18-19 is: 


11 


The Association.......... The President 
Secretary-Treasurer’s Report.........- 


| Unfinished Business 

General Discussion, 

Buffet Luncheon Served in Convention 

Hall, 
Afternoon Session 2:00 P, M. 
The Department........ T. S. McMurray 
Insurance Commissioner 
(State of Indiana) 


The Agent jtow tuSenenee econ Jos. Bruns 
Local Agent, New Albany, Ind. 

General Discussion. 

Competition in Casualty Lines........ 


, Terk ‘ ..Claris Adams 
Counsel (Compensation Claim Dept. 
Casualty Companies.) 

In the evening of this day the com- 
pletion of the organization of the In- 
surance Federation will be carried out. 

JANUARY 19 
Morning Session 10:00 O'clock 
Report of Resolutions Committee, 
New Business 


ance Agents) 


12 O'clock Noon—Luncheon Riley Room. 
Address....... Hon, Warren T. McCray 
Governor 
The INSUPEL....cccocsccccceds We SORNSOR 
President, Kokomo Chamber of Com- 
merce, one of the largest purchasers 














the person aggrieved shall have the JANUARY 15 ane surance in our state. 
> ‘ . ‘ How to Sell Insurance... Dwight 8S. Ritter 
right to petition a court of record of Morning Session 10:30 | Report of Nominating Committee 
the county where the main office of the | Welcome.............-.400085 Lew Shank | lection of Officers. 
Insurance Department is located, to re- | Mayor of Indianapolis Adjournment. 
_____s- OKLAH _ a 
: 

Reference of | KA NS AS 

losses to the TULSA 

Southwestern | 

° OKLAHO . 

insures prompt OMA CITY 

: com LITTLE ROCK 
and efficient | 





“ALY 
attention. | WN 
| WICHITA FALLS 
lESKAASS 
DALLAS 


GW) BROW NWOOD 








SAN ANTONIO 








HOUSTON 

















LITTLE ROCK—Gazette Bldg. 

Frank E. Godwin, Mgr. 
NEW ORLEANS—Canal-Com’! Bldg. 

F. E. Holmes, Mgr. 
OKLAHOMA CITY—Patterson Bldg. 

Guy H. Fuller ) Associate 

E. |. Hoyle 4 Managers 
TULSA—Mayo Bldg. 

L. M. Hallock, Mgr. 
DALLAS—Magnolia Bldg. 

E. C. Cooper, Manager 
HOUSTON—Chronicle Bidg. 

J. B. Hines, Manager 
SAN ANTONIO—Bedell Bldg. 

Walter T. Galloway, Mgr. 
WICHITA FALLS—Amer. Nat’l Bank Bldg. 

H. Guy Alexander, Mgr. 


BROWNWOOD— 
V. Davis, Mgr. 





Box No, 42 


SOUTHWESTERN ADJUSTMENT COMPANY 


To faithfully per- 
form its duty as 


“ADJUSTER” 


with prompt and 
efficient service, ad- 
justments based on 
merit, fair dealing 
to all—and adjust- 
ments, not settle- 
ments. 
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ORGANIZED IN 1883 








Assets, Dec. 31, 1921 $1,145,225.98 
Policy Holders’ Surplus, 350,888 71 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment. 


E. E. SOENKE, Secretary and Manager 














TWENTY-TWO YEARS 
HAVE GONE BY— 


since RAU APPRAISAL Co. began to execute the 
detailed, classified, summarized record in duplicate so 
invaluable for visualizing insurance requirements and 
providing the basis for “‘proof of less.” 


The accuracy and dependability of the certified report. 
together with its comparatively low cost, has enabled 
RAU APPRAISAL Co. to keep on “going strong.” 


Enterprising agents keep fully informed—Write for 
the data. 


General Sales Offices , 


4605 Clifton Ave. RAUAPPRAUISAL Co. 


Chicago 
Tel. Edgewater 8117 Established 1900 


Appraisals for 
Every Purpose 
Executive Offices 
Milwaukee, Wis 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSRTTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 


S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











AS SEEN FROM CHICAGO 








CHICAGO BOARD ELECTION | 


At the annual meeting of the Chicago 
sjoard, Thursday of this week, there will 
he lively contest over the office of vice- 
president. The nominating committee rec- 
ommended for president Lyman M. Drake 
of Critchell, Miller, Whitney & Barbour. 
Mr. Drake will have no opposition. The 
administration forces placed Allan’ I. 
Wolff of Allan I. Wolff & Co., for vice- 
president. The so-called “good fellow- 
ship” forces have put Lawrence H. Dudley 
of the Purnell-Dudley Company in the 
field for vice-president. There has been 
active canvassing for both candidates. 

George R. Roberts of George W. Rob- 
erts & Son, was nominated for treasurer 
and will have no opposition. The mem- 
bers of the executive committee candi- 
dates are Fred A. Rye, Commercial Union ; 





Rockwood Hosmer of R. W. Hosmer & 


Hengle and W. R. Townley of the West- 
ern and British America. 

The good fellowship committee is send- 
ing to all class 1 members the following 
statement headed “Why the Members 
Ticket ?” 

For many years most of us have real- 
ized that the Chicago Board has not fune- 
tioned in the highest degree. More up- 
to-date methods and more efficiency have 
been desired, so that longed for benefits 
would come to the public, our companies 
and ourselves. We realize that the in- 
terests of our companies and ourselves 
ure identical and that by conferring with 
each other, mutual benefits will follow. 
For these many we have tacked 
some place where we could meet in com- 


years 


mon. The desire of small groups of our 
membership was finally crystallized in 
the formation of the “goodfellowship 
committee,” meeting informally at 
stated intervals since last August. 
Progressive methods were discussed, 
committees appointed and suggestions 


in due form were presented to the execu- 
tive committee. The goodfellowship’s 
committee of fire and the committee of 
five appointed by the Board over two 
years ago, have been in conference and 
a working plan of some newer and bet- 


ter methods will be presented to the full 
membership of the Board for approval 
at an early date. 

In our opinion we 
the to 
manager, to provide a 

for him and relieve 
duties, to give him honors and 
our gratitude and devotion for 
his many years of faithful service. We 
desire his counsel always, but the hard 
work of years to come should be borne 
others. That's why the members 
vote for it means progress and 
efficiency for our association, fairness 
and good will. 

This explanation is made because some 
individuals either do not understand or 
willfully misstate facts. 

The membership ticket stands for con- 
struction, not destruction, conservatism 
not radicalism, and for efficiency methods 


duty 
pres- 


think it the 
reward our 
generous pen- 
him of his 


of association 
ent 
sion 
ardous 
express 


of 1923 

We seek a harmonious membership, ali 
working for one end: 

“A better Chicago Board of Under- 
writers.’ We are not out for our vic- 
torv. but we seek the good for all. Nor 
shall we ever acknowledge a defeat be- 
cause we shall strive until the right 
prevails 

x * 


INSURANCE EXCHANGE PLANS 


Eastern fire insurance officials are 
now studying the booklet recently issued 
explaining the plans for the erection 
of the United States Insurance Ex- 
change at the corner of Delaware Place 
and North Michigan avenue in Chicago. 
The booklet was prepared by John F. 


Co.: Frank Cloidt of Cloidt, Gelow & Co. | 
The nominees for the patrol committee 
are C. R. McCabe, Sr., of McCabe & 


| 
j 
| 





| Capo. 


Stafford of the Sun, who is chairmay 
ci the managers’ committee which js, 
seeking to perfect plans for a new jp. 
surance building in Chicago. Ralph BR 
Ives of the Aetna is vice-chairman, the 
other member of the committee bein 
Harold W. Letton of the Netherlands. 

Several building projects have bee, 
proposed but this latest seems to appeal 
to the largest number of managers, |; 
is so favorably regarded that a numbe 
of eastern executives have indicated to 
their western managers their willing 
ress to move into the new building j 
the present plans are carried forward 
No definite leases have as yet been 
signed, although several companies haye 
stated that they will stand in back of the 
plan if all of the details are satisfac. 
torily attended to. 

In order to carry the plan tnrough 
covering 450,000 square feet of 
floor space must be signed. The rental 
in the new building will be $2 a square 
foot, and the companies which move out 
of the present Insurance Exchange jy 
order to take space in the new building 
are promised the difference between 
their present rate ($1.35) and the ney 
figure. 

The committee has invited the follow. 
ing companies to lease space in the new 
building, and all are giving the matter 
serious consideration: Union of Cap- 
ton, National of Hartford, Liverpool 
& London & Globe, Hanover, Aetna, 
\tlas, Phoenix of England, Providence. 
Washington, Fire Association, Queen, 
Springfield F. & M., Royal, North 
America, Fireman’s Fund, Great Amer. 
ican, Commercial Union, Sun of Lop- 
don, London & Lancashire, Hartford 
Firemen’s of Newark, National Liberty 
Northern of England, Westchester and 
Netherlands. 


lk ases 


k *e * 
AMERICAN’S FARM CONFERENCE 


Sixty district farm agents of the 
\merican of Newark in Illinois and 
Wisconsin attended a two-day confer 
ence in the western department office 
at Rockford, Ill., last week. Charles 
N. Gorham, assistant manager of th 
western department, supervised arrange- 
ments for the meeting. The home offic 
was represented by Paul Sommers, su- 
perintendent of agencies. Fred D, Hess 
ot Peoria, state agent for Illinois, and 
H. D. Norton, Wisconsin state agent 
were also in attendance. 

LUNCHEON FOR LEWIS 

An informal and 
luncheon in honor of Hugh Lewis 
eeneral manager of the Liverpool & 
London & Globe at Liverpool, and B. ( 
Toyne, assistant manager of the Central 
of Liverpool, was given by H. T. Cart- 
lidge, western manager of the com- 
Pany at the Union League Club 
Chicago last week. Mr. Lewis and Mr 
Toyne have been on a_ western busi 
liess trin and made a short stop at Chi 
Owing to the limited time the 
arrangements for the luncheon — were 
hastily made. Mr. Lewis will sail fron 
| New York for Liverpool about Jan. 18 
, The guests at the luncheon, several oi 


complimentary 


| whom made short, impromptu talks 
were: J. C. Harding, and W. H. Liv 
| inger, Springfield; Charles E. Dox 
| London & Lancashire; E. W. Law 
| Royal: Ralph B. Ives, Aetna; Fred A 
| Rye, Commercial Union; H. C. Eddy, 
| Commercial Union; A. C. Dugan, Hart- 
| ford: George W. Blossom, Fred > 
tpwes & Co.; F. P. Hamilton, Queen, 
Charles W. Higley, Hanover; C. 








WHEELING FIRE INSURANCE CO. 
Wheeling, West Virginia 


®. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E A. KEELER, Specie |Agent 


Inspections 





23 yearsin this field. 


Office with Jos. C. Knight & Co. 





Room 1568 Ins. Exchange, CHICAGO, ILL. 





: . ; 
in Chicago, Cook County and the Greater Metropolitan District. 
This inspectorate very 
risks and tntelligently anticipates events before they occur. : 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com 
mittees and all those who formulate insurance laws designed for the public weal. 
i —Dixit et Fecit 


Phone Wabash 3033 


roperly gauges the expectancy of fire- 
The under 


. W. PIERCE 


Independent Inspector and Fire Prevention 
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= oo =. ———— ™ a 
Tuttle, North America; W. H. Merrill, reese : sacasaemein —— = 
Underwriters Laboratories; W. L. EAA LA ane | a TTT AT 7 
Lerch, Great American; E. H. Hicks, | \ ‘ \ / A / AY Y, 
Bates, Hicks & Folonie; W. S. Warren, | ag, 1 oy SU, My 

—! manager emeritus, Liverpool & London ue Yo } (is 
& Globe, and H. T. Cartlidge, manager : é 

— of the Liverpool. v : ” 

1s ; : ie ’ 

v in WESTERN ADJUSTMENT MEETING | \ = > , | 
he. The annual meeting of the stock- | yp? om ‘ b | \ 

» the f festern Adjustment & 4! 4 
fe holders of the Western Adjustmen f \ é 
FR Inspection Company was held at the | , 
hess orincipal office of the organization in | 
a Chicago on Monday, and the following | 
ms directors were elected for a three-year 
mi . term: John M. Thomas, Fire Associa- 
nek tion; John C. Harding, Springfield eH 
1K; . & M., and Harold W. Letton, Nether- 

‘ ng: jands and Great Lakes. All three were | — 

m i jormer members of the board. In addi- | t ee. 

“eH tion, Fred A. Rye, of the Commercial | Cag 
i Union, was elected to succeed H. C. \ Wn 
f th Eddy, former western manager of the hung AF] : ~ | 

\¥ ~ “ . | 
isfac- ayers: es * [ oe? 
BUCK’S NEW TITLE - betes 

‘ough : : i= ~ ‘f, 44 
et of Randolph Buck, who has been _assist- 337 hee 
ental ant manager of the Western Factory RAAT 
(uare \ssociation of Chicago for the past five ae 
fe out years, will hereafter have the title of s 
ge in associate Manager. 
ilding eee | 
tween MANY LIFE DEPARTMENTS } 
new The big !ocal agency of Fred S. 

James & Co. of Chicago in opening a 
low. jife insurance department adds another yee o . | 
e new of the large insurance offices to the list - . fa \ - —— $$$ 
natter having such departments. Moore, Case, 

Can. Ff [yman & Hubbard, Critchell, Miller, 
pool Whitney & Barbour, Rollins-Burdick- 
Aetna, Hunter Company, the Beard Insurance 
lence- \gency, the Wolfe-Steffin Company, 
ueen, the Rockwood-Badgerow Company, W. 
North \, Alexander & Co. and Luther-Spring- 
— ston al! have life insurance departments. 
ial The tg he ~~ e ie pipes ae This new building is ideally situated in the heart of the The top five floors will be occupied by the American 
ibe ee ee, oy ee new North Side insurance district. It will be ready for Eagle Fire, Insurance Company, the Continental In- 
iberty very good work on part of Manager W. : é ~— : tty qumnes Canine: ta Ween Seomineen Geman ead 
‘r and |, Arnette of the company in Chicago. occupancy May 1, 1923. ‘Transportation facilities are tl "Fidelity Phenix F; 4 oe C iar “ now 

Mr. Arnette has supervision over all the the best. Quick access to the loop is assured. The building sds | hnegecice s eiipana cena geal ey . 

Daths Metusl Like’s business in the | 1) h : ‘ < All offices have outside exposure—no court space. Each 
SCE Sittiiine the inion saeney. covers the entire block bounded by Rush, I carson, Cass floor offers 22,100 feet of rental space that may be divided | 
- eee eae ; ‘ and Chestnut Streets. Adequate parking facilities for to advantage. ll inquiries and applications in regard 
: be FIRE PREVENTION OPPORTUNITY | you and your business callers. to the rental of space should be addressed to 
-onter- R. E, Vernor, manager fire preven- 
_, office tion department of the Western Ac- 
harles tuarial Bureau, reports that the chair- 
of the man of the safety divison of the ROSS AND COMPANY 
ie Milwaukee Association of Commerce 
> olhiee has received 25 letters from civic or- 

‘~ ganizations all over the country inquir- AGENTS 
: a ing about the Milwaukee Association’s RAILWAY EXCHANGE CHICAGO 
IS, and ire prevention methods. Mr. Vernor 

agent said that every indication is that organ- TELEPHONE— WABASH 1052 

izations and business men, not at all 

interested in fire insurance, are thor- 

oughly interested in fire prevention | }} 
lentar) work. He said that in a majority of a a — — — 

Lewis ases outside interests are fostering fire 
ool & prevention movements. This is an op- 

d B. ¢ portunity for the fire insurance com- ° ° 
Central panies to get on the job and provide [ t e d = t ate s A t oO m oO bi ] e 
'. Cart methods and ideas for these organiza ni u 

com- tions. 
tub i * * I ~ Co y 
nd Mr INSURANCE BASKETBALL LEAGUE n u ra nce mpan 

busi ? : . . » . 

- Chi Teams in the Insurance Basket Ball A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
; League played the regularly scheduled * 

> the ’ - 7 ie 
— games Tuesday night with the follow- Des Moines, lowa 
it fro ng results: Aetna Fire 17, Royal 8; 
jan is [ditional of Hartford 30. Firemen’s 12; AUTOMOBILE CASUALTY INSURANCE 
an, 1 Ha ha de egg a 
eral ot on ord 33, Aetna Life 7. "he sea Facilities For Full Coverage Planted With Our Agency 

“tks mis now half over, and the Hartford — 4c iM 
: pre stands at the top of the list having won A. G. OGLE, Secretary an eneral Manager 
* Dox ive games and lost none. The Aetna 
( 
. Law 

an 
a ESTABLISHED 1891 INCORPORATED 1910 
1, Hart- 

Queen . ow 

ar 
t. Insurance Exchange 175 W. Jackson St. CHICAGO, ILLINOIS 
——n 
ieee INSURANCE OF EVERY DESCRIPTION 
nf fire- 
under 
ciness . 

C= Including **BLOCK’’ JEWELERS’ POLICIES—EXCESS COMPENSATION Also 

& Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 

Counsel, Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
— '” 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 
Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 




















Originators and Manufacturers of 


THE ALL-FEATURE SYSTEM 


Approved by all Standards. Write for information. 


HAWKEYE LIGHTNING ROD COMPANY 


CEDAR RAPIDS, IOWA 











E.. T. BOLTON 


Adjuster 


1807 Insurance Exchange 


CHICAGO, ILL. 
Phones: Wabash 0522 and 2410 Residence: Lake View 4638 








F. R. Ormaby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 





| Michigan. Mr. 


January 11, 1999 


; . —=. 
Fire aggregation is second in the offi- | gone with his family to Los Angele 
cial standing with four won and one | €al., for a month’s vacation. z 
lost. The National of Hartford ranks x * 3 


who was 


third with three victories and two de- | _,'« B+ Baker, : rormerly a 
"sie The Royal is 4 “s ; sistant secretary of the Chicago Boara 
feats. 1¢ Royal is fourth with two | nas returned to the city. A few “aa 
} won and three lost, the Aetna Life, fifth, | ago he went to Los Angeles his. 


where he 
engaged in the 
business, He was force ; 
Chicago on 


having won one and four lost, and the 
Firemen Ss is sixth with no victories and 
five defeats. 


practiced law and later 
real estate 


return to account of } 








* * * wife’s health. = 
The Ohio Valley Fire & Marine and * * * 
| Cory, Moorhouse & Co. of Chicago have Vice-President Sheldon Catlin of t, 
terminated their relationship as of Jan. | North America is visiting the Wester, 
15. The company has two other agen- | department in Chicago. eg 
cies in Chicago, Affeld, Tonk & Co., and *x x 
Keefer-Anderson Company. Affeld, Tonk & Co. have resigned th, 


*x* * 
Cc. P. Helliwell, assistant western man- 
esata of the Ques n, had a narrow escape by Jose ph C. Knight & Co. and R. x 
from pneumonia last week. Mr. Helli- | Crawford & Co. : 
well was confined to his home during *k Ox 
the entire week, but was able to be | 
back at his desk on Wednesday. 
: s+ + 
Hart Darlington, United States mana- 
ger of the Norwich Union, was in Chi- 
cago for a few days this week. developing the Ohio Valley Fire & Marine 
* *e * along normal lines. 
R. W. Zalenski, who has been assistant * * * 
to H. F. Gregg, superintendent of the H. H. Parmenter has been 
improved risk department of the Royal, | Chicago correspondent of the 
has resigned to become an inspector for | “Journal of Commerce.” 
the Chicago Board. He began _ insur- * * 4 
ance work in the western department Frank G. Stabler, assistant Uniteg 
of the Fidelity-Phenix in 1909 and nine | States manager of the Svea and Hudson 
years later went with the National In- | was in Chicago for a few days this 
spection Company. In 1920 he joined | week. 
the Pennsylvania as an examiner. 7 ¢ 8 
* * * Fred H. Sabin, managing underwriter 
John F. Stafford of Chicago, western | of the Inter-state Fire of Detroit, ig jp 
manager of the Sun and Patriotic, has | Chicago this week. 


| CHANGES IN THE FIELD 


agency of the Fuso in Chicago, The 
company is now represented in that e ity 


* 

President Frank M, Fisher of the On\ 
Valley Fire & Marine has been spending 
a number of days in Chicago with State 
Agent George W. Neff. Senator Fisher 
is a prominent man in his state and is 


appointed 
New York 

















CLARK AND HOLDERMAN GO UP | agency of the company for northern 
| Indiana, succeeding J. M. Clark, who 

Are Appointed Western Special Agents | 88 best transfered 40 the spec 
of the New York Underwriters . : —s 


| at Chicago. 
to Succeed Grannatt 


K. B. Hatch and A. Turton 


Kenneth B. Hatch, who for the past 
two years has traveled Wisconsin for 
the Niagara Fire, has been given super- 
vision over eastern Pennsylvania, mak- 
ing headquarters at Harrisburg. In 
the Wisconsin territory he is succeeded 
by Alfred Turton, who as special agent 
will assist State Agent Lloyd S. Wal- 
lace. Mr. Turton is a graduate of the 
company’s head office and is a young 
man of fine promise. 


| 

In succession to Milton H. Grannatt 
of Chicago, recently resigned to ac- 
cept the assistant management in the 
western department of the Liverpool & 
London & Globe, the New York Un- 
derwriters has named J. M. Clark and 
B. T. Holderman to supervise the ac- 
tivities of its western special risk de- 
partment, with offices at Chicago. Both 
of the appointees have been connected 
with the agency for a number of years, 
traveling as special agents in Indiana 
and Minnesota, respectively. Their ex- 
tended experience in handling both the 


E. E. Olinger and H. A. Sanders 


ordinary and the special branches of E. E. Olinger, state agent for the 
the business especially qualify them | Queen in Oklahoma, has resigned to 


for the duties of the present highly re- | go into the hail general agency busi- 


sponsible posts. Frank W. Howard, | ness. A. Sanders, who has been 
who has been selected to replace Mr. | special agent in Oklahoma, succeeds 
Clark as Indiana special agent, has him. 


likewise been trained for a number of 
years in the agency, serving first at the 
head office and later in the field. The 


W. A. McGrew and W. L. Braerton 


New York Underwriters continues to} W. A. McGrew, who for 25 years has 
carry out its long established policy | been state agent of the Hartford in the 
of fittingly recognizing meritorious Rocky Mountain field, has retired from 
service within its ranks, thereby giving | active service. W. L. Braerton, specia 





assurance that the interests of the or- | agent with headquarters at Denver, 1s 


ganization will continue to be safe- | appointed State agent. Mr. Braerton 
guarded. | has traveled in the mountain territory 
—_—— for the Hartford for many years, 1s 

E. B. Anow thoroughly familiar with the field and 


its problems and is well fitted to take 
been appointed | up the supervision of the Hartford's 
special agent for the Netherlands in| business in that section. 

Anow was formerly 
Phoenix of Hartford as sperial 
Michigan and also served the 


E. B. Anow has 


with the 
agent in 
Michigan 


Edward B. Dillhoff 


Edward B. Dillhoff, who has been 





Inspection Bureau there for 


a number of years special agent with headquarters at 
aaa Cleveland for the Phoenix of England 

i for the past year and a half, has re 

W. E. Kingsle lor t pi year and a re 

alae i . ind : signed to become associated ‘with his 
William E. Kingsley, formerly with | father in the Joseph Dillhoff Agency 0! 


the Missouri Inspection Bureau, has} Cincinnati. Prior to his connection 


recently been added to the Kentucky | with the Phoenix he was with the Ohio 
special agency force of the Home of} Inspection Bureau. He will now estab- 
New York, under Lee Upton, state | lish an engineering department for his 
agent. father’s agency at Cincinnati. 
F. W. Howard D. C. James 
F. W. Howard has been transferred Robert H. Moore, agency superit- 


from the Chicago office of the New! tendent of the 














Concordia, has am 
appointment of 


York Underwriters to take the special nounced the 
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James, a local agent at Detroit, Mich., Whether any of these have found favor | of churches are neglected when insur- | by boys. At present a boy between 

gs special agent to succeed P, L. Ran- | with the special committee of the East- | ance is placed, although that value may | the ages of 14 and 16 who has not 

dal. Mr. James will be under the | ern Union delegated to pick a secre- | reach into the thousands. Advertising| taken a four year high school course 

supervision of Cc. W . Parmelee of Grand tary, is not known. campaigns of agency groups might well| must be permitted to attend con- 

Rapids, state agent in Michigan for the * be directed to church itholic | tinuation school for one full day (eight 

Concordia, and will confine his activity STRANGE COMBINATION IS UP bishops and Protestant in an| hours) a week. On Jan, 1 the age 

to Detroit and Wayne county. i elias Be Ws al _ | effort to correct this condition A par limit will be raised to 17 and on Jan. 1, 

—— ire eaneecrs Im iNew sg x are at a ticularly efttective appeal can made 1925 the age limit will be 18. Office 

C. M. Paden loss to understand the report emanating | 4, the theorv that are all | managers say that hove 17 or 10 ean 

- ry from \ irginia that local agents of that acting .as_ trustees people | of age do not care to do the work 

Wests Cc. M. Paden, special agent for the | state are agitating the granting of fire whose contributions. We at alu relegated to the office boy. 








Great American for 10 years, with head- 
D Moines, la., has re- 


leakage under 


the one contract. The two forms of 


and _ sprink!er coverage 


great sacrifice, 





effort | Girls at that age are more willing to 


quarters 1 a Old’ Col Stat t listi A ; | made in one community individ- | do general and routine work. Because 
od te : , State | inc lity ar stinet < separate, anc j 

signed to join e ( olony ite idemmnity are distinct and separate, and | 4) who emphasized th« ship at of the change in the law it is quite 

Bond Company as manager of the in-; the inclusion of the sprinkler leakage , 1 


surance and farm loan department. 


LeRoy L. Slater 


liability under the standard fire policy 
is unthinkable. Any company attempt- 
ing to grant the multiple indemnity, 
without issuing separate contracts, 


gument brought 
able results. 


OFFICE BOYS SCARCE 


Vike that girls will be 


imbers than before 


pront 


Dinner for Hugh Lewis 


employed 


in 


he Ohi LeRoy L. Slater of Sioux Falls, S. D.,| would soon find itself in trouble with ‘hose who do the “hiring and firing” ; bi : 
pending | has been appointed special agent for Joseph Button the presiding genius of | 1%, Chicago insurance say that Sumner Ballard of New York gave 
ae the Commercial Union fleet in South | the Virginia insurance department. office boys are scarce articles these days. | an informal dinner to Hugh Lewis, 
and - Dakota. ss « One company inserted an advertise general manager of the home office of 
Marine ies RN FIND CHURCHES UNDERINSURED ment in a Sunday paper and had only the Liverpool & London & Globe, Sat- 
W. G. Bell three replies, all from undesirable appli- | urday evening. Aside from company 
: N Without doubt there are a large num- | cants The same advertisement ‘a few | officials there were present Superintend- 
pointed W. G. Bel! has resigned as special | per of old churches in this country very | months ago brought 52 inquiries. The | ent Francis R. Stoddard of the New 
W York agent in New York for the Union Ol) greatly underinsured. Some of these | present Illinois law regarding the em- | York insurance department, President 
Canton. Mr. Bell has had many years’! older churches are equipped with im-| ployment of boys will become more | Edward W. Sheldon of the United 
, experience in the eastern field. His fu- ported stained glass windows, the value | rigid on the first of the year, with the | States Trust Company and Walter C. 
Me on ture plans have not been announced as | of which today is greater than the total | result that undoubtedly many compan Hubbard of Hubbard srothers & Co. 
7s this yet. amount of insurance carried on the | ies wil! commence to employ girls for | President John B. Morton of the Na- 

r property. Frequently the furnishings ' the work that has been formerly done! tional Board was present. 


C. D. Hubbard and J. G. Harde 
Hubbard has 


rwriter Charles D. been ap- 




















t, is in pointed by the United Firemen’s of 
Philadelphia as state agent for eastern B fo, th A 
Pennsylvania, all of Delaware and eyore  C7aS. 
Maryland, with headquarters at 430 ne 9 
Walnut street, Philadelphia. For some THINGS es | oJ You fully cover d: 
° sy ™ 
time Mr. Hubbard has been, and still ited af 4 
is, state agent in the same territory for ) 
the Phoenix Assurance, Phoenix Un- ae 
orthern derwriters, Imperial and Columbia. . ‘eeere 
<, who James G. Harde, special agent of the \ ‘ane, 
ial risk United Firemen’s in the same territory, ae bare cm 
rtment has also been appointed special agent 1, a I\ a 
in the territory for the other four com- wy —— 4 te 
panies, with the same headquarters. taf 4 » . 
aioemti 
Harold A. Welch 
ie past : ; 
in for Harold A. Welch, formerly a promi- 
super- nent local agent at Hutchinson, Minn., 
mak. who for the past 16 months has been T COLLISI ON 
y. In special agent for the Firemen’s and Gi- 
ceeded rard in North and South Dakota with Bh. YB AM AG E ‘ 
agent headquarters at Fargo, has resigned to a THE COMMONWEALTH INSURANCE CO 
Wal- accept a position as adjuster with the a sitet — seit 
of the Minneapolis branch of the Western Ad- 





justment Company. 


young 










W. O. Slocum 

ders W. O. Slocum, who was formerly 
yr the connected with the Underwriters Asso- 
ed to ciation of the Middle Department, has 
busi- — special agent for the Crum & 
been ‘orster companies in eastern Pennsyl- T T S 
“ceeds vania, southern New Jersey, Maryland ELL HE TORY 

and District of Columbia, with head- of 

quarters in Philadelphia. 
7 ——a AUTOMOBILE HAZARDS 
: re : B. L. Hewitt, western manager of the and 
Fores Boston and Old Colony, announced Mon- The G ° Mood of 
pecia! day that G. Reynolds Carson, special agent e Growing ivneed 0 
sg for that company in Kentucky and Ten- Fire. Theft. Collision 
orien hessee, under State Agent George R. Sny- ’ ’ 
itory der of Louisville, had resigned to take a and Property Damage 
at a similar position with the Union of Can- Cc 
or ton. Mr. Hewitt stated there would be no over 
‘take successor appointed to fill the place left ge Crmapmemes 
ord’s vacant by Mr. Carson’s resignation. State if Our Agents Want a New Poster 


Agent Snyder has decided to go it alone 
in that territory. 


that He Who Runs a Car May Read 
Send for it NOW 


THE AUTOMOBILE 
SHOWS 
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been NEWS FROM NEW YORK 














STILL SEEK A SECRETARY 














By The Eastern Union is still in search ' a yooey 
6 of a secretary to replace Sumner — ON 
Ohi Rhoades, who resigned the post in Oc- — ——ae 
stab- tober last to assume the management 
his of the then recently formed New York jn. The Commonwealth Insurance Company of New_York 


Fire Insurance Rating Organization. 
He will continue to handle the work of 
the Eastern Union until a successor be 
; chosen. Among other names men- 
rin- tioned in connection with the post are 
those of a former prominent automobile 
underwriter, the sub-manager of an ag- 
gressive foreign fire company and a 
leading New England special agent. 


76 William St., New York 





MA The no 
~ Commonwealth 


INSURANCE COMPANY 
or 
NEW YORK 


UNLIKE LOCOMOTIVES, AUTOMOBILES DO NOT RUN ON 
TRACKS NOR PROTECTED RIGHTS OF WAY 
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What About Graded Commissions: 


\ cCaMPANY official the other day, in 
commenting on the state wide rating or- 
ganization for New York state which has 


been brought about owing to the new law 


there, calls attention to the present graded 


commission plan in compensating local 


agents. The graded plan in its early days 
There is 


this 
un- 


probably was a_ logical one. 
what 
about the 


graded 


much wisdom, however, in 
official has to say 
of the present 
He 


commission 


company 
desirability com- 
advocates a uniform 
of 17% 


Ile makes an exception 


mission method. 
Hat agency 


all 


percent 


lor fire risks. 
household 
the 


such 


on smaller policies covering 


furniture and so on where face 


is $2,000 or less. In 
f the 
20 percent flat 

takes the 
“preferred” 
the 
is inconsistent and unscientific. 


amount 


because O 


cases 
small commission he would 
allow 
that 
at this 
differ- 


This official position 
there are no classes 


time and hence commission 


ential In- 
not loaded to meet the 
The old theory was 


on the 20 


surance rates are 


higher commissions. 
that the 


profit and 25 percent 


? 


classes was sufficient to allow a higher 
commission, 

This official states that flat 
the 
now. It 


the 


17 percent 


would give the local agent just about 


same income he receives 


as 
would eliminate much controversy in 


way of accounting, account checking 
and classification, Thus there would 
be considerable detail and friction re- 
moved. 

As an alternative he recommends 12! 
percent flat commission plus 15 percent 
on net profits of the agency. He states 
that this would amount to about 17! per- 
cent with a normal loss ratio of 55 
percent. It would provide a higher final 
rate of compensation in case of a low 
loss ratio. 

This official believes that the time has 


come to simplify the commission schedule 
and make it plain and logical so that it 
likely 
approbation. 


meet with official and 
This 


that is worth pondering over because the 


will more 


public is something 


suggestion offered certainly has much 


merit in it and deserves consideration. 


President Clark’s Retirement 


of President WILLIAM 
\eTNA takes from the 
the best known com- 
executives. CLARK 
genera- 
with 
has al- 
principles 


retirement 
of the 
ranks one 


[Ht 
B. CLARK 
active of 


pany chief President 


impressed himself on his 
He 
company. 
stood 
business. 
He 
He 


honestly 


has 
long service 
President CLARK 
the 
He 


strictly 


tion has seen 
mis 
ways for highest 
the 


servative. 


con- 
in 


of has been a 


was orthodox 


his views. believed in a clean com- 

and 
The AETNA 
has been a stabilizing force the busi- 
President CLARK has always been 
for his of 
He has built up a magnificent 


both at the home 


pany, administered, one 
which would grow normally. 
in 
ness. 
known consideration those 
about him 
organization, office and 
the field. 


It is particular gratifying to the western 


in 


underwriters that one of their most active 
pa 


and distinguished men was selected to 
succeed President CLarK. Vice-President 
Ratpu B. Ives, who has been in charge of 
the western department for the last two 
years, has displayed unusual ability. He 
is a man of brilliant business attainments. 
Mr. Ives is a glutton for hard work. 
Aside from being a most industrious offi- 
cial he takes an active part in the organ- 


He useful and 


His leaving Chicago will 


ized activities. is a most 
valuable 


mean a distinct loss to the 


man. 
western field. 


Mr. Ives is a business builder, a man of 
tremendous force and energy who is al 
ways on his toes. He will take to the 


AETNA a rich experience that is broad and 
The Aetna with Mr. Ives at 
its head will become 


developing. 
even a greater and 
more progressive company that it has been 
both in eastern and western 


in the past, 


fields. 


Has Become Established Line 


CompaNies that are writing comfortable 
amounts of use and occupancy insurance 
are gratified with the development of this 
of The fact that policy- 
holders are increasing their use and occu- 
and that a number who 


lass indemnity. 


pancy . insurance 
dropped it during the time of depression 


have taken new policies is very gratifying. 


As use and occupancy is better understood 
by the agents and they learn to solicit it 
more intelligently it has a stronger appeal 
to the property owners. During the time 
of depression the adjustment of some use 
and occupancy losses brought out the fact 
that there were no profits but the assured 


was covered for his fixed expenses. 
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On reaching his 80th milestone and 
after a service of over a quarter of a 
century as state agent of the Hartford 
Fire in the Mountain field, William A. 
McGrew has asked to be relieved of his 


active duties. No man in the insurance 
fraternity has ever been held in higher 
csteem by his associates than Mr. Mc- 
Grew and it is with universal regret 
‘that they see him retire from the busi- 
ness, as richly as he deserves a rest 
from his strenuous labor. 

In the early ’90’s Mr. McGrew bought 
the interest of T. T. Frith in the general 
agency of Frith. & Zollers, the firm 
name being changed to Zollers & Mc- 
Grew. This general agency in Denver 
then represented the Atlas Assurance, 
National of Hartford, Spring Garden, 
Granite State, Union of California and 
the South British. He sold his interest 
in this agency in 1893 to Williams & 
Putth, joining the Hartford staff in 
that year. 

While always an untiring worker in 
the interests of his company, Mr. Mc- 
Grew was never too busy to extend a 


helping hand to others, particularly to 
the younger and less experienced spe- 
cial agents, and his friendly counsel and 


advice has helped many a “cub” special | 
'agent over the rough places of his 
career. In Masonic circles Mr. Me- 


Grew stands very high, being past grand 
commander of the Knights Templar of 
Iowa, from which state he went to 
Colorado, and now the oldest past 
grand commander of this order in the 
United States. 


1s 


M. Bennett of A. & J. H. 
general agents of the New 
York Underwriters, now boasting of 
an eight pound which arrived at 
his home last week. Mr. 
of the well known executives today, 
being head of the New York Under- 
writers organization. For time he 
was located in Chicago as expert 
schedule man and field man. He 1s a 
of the late F. C. Bennett, for many 
vears general agent of the old western 
department of the Aetna at Cincinnati. 

Frederick L. Holman, Philadelphia 
suburban secretary for the Commercial 
Union companies, was recently elected 
mayor of Merc’ atville, N. J., one of 
the biggest Ph: de!phia suburbs on the 
other side of the Delaware river. Ap 
parently the voters realize that a fire 
underwriter is exceptionally well quali- 


Robert 
Stoddart, 
is 


hoy 


SOne 
an 


son 


fied for the mayoralty by virtue of his 
practical knowledge of building activi- 
ties, fire protection, water works, rea 
estate values, ete. 


Bennett is one | 


| Convention. 


| ol 





| sympathizing with him in the death of 


Charles E. Varley of Chicago, assist- | 


ant manager of the Springfield, is re- 
ceiving the condolences of his friends 
on account of the death of his father. 


Mr. Varley was past commander of the 
U. S. Grant post of the G. R. in 
Chicago. 

Henry Johnson, the well known local 
agent of Edgerton, Wis., has been elec- 
ted a director of the Tobacco Exchange 


Bank of that town. The bank this year 
celebrated its 25th anniversary. Mr. 
Johnson is one of the leading agents 
in his state. In the vicinity of Edger- 
ton there is a large amount of tobacco 
raised and Mr. Johnson controls the 


bulk of this business. He has about 75 
companies in his agency. His business 
is large and it is well looked after. 


— 


Thomas B. Donaldson resigned Tues- 
day as Pennsylvania insurance commis- 
sioner effective Jan. 15. He will be- 
come associated with Franklin W. Fort 
of Newark, N. J., in the management 
of his fire insurance enterprises, largely 
in the way of rehabilitation. Mr. Don- 
aldson has been commissioner since 
Mar. 11, 1919 and has been connected 
with the department since Aug. 21, 1911, 
when he became special deputy. Dur- 


PERSONAL SIDE OF THE 
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THOS. B. 


DONALDSON 


ing his administration he handled sey- 
eral big situations, including closing of 
companies, conservation of resources, 
codification the insurance taxes, re- 
organization department and relnt 
less war on arson. He served as presi 
dent of the Insurance Commissioners 


of 
of 


\ testimonial dinner and dance 
nonor of William Embrey, manager of 


the city department of the North Amer- 


ica, was given last week at Philadel- 
phia, the occasion being the comple- 
tion of his 40th year with the company 
The cits department staff and officers 

the company, about 50 in all, were 
present. On behalf of his staff, Mr 
Embery was presented with a beautiful 


leather traveling bag by Walter S. Pel- 
ham, assistant to Mr. E mbery and pres 
ident of the Examiners’ Association. 
Olther speakers were Benjamin Rush, 
president of the company; Vice-Presi- 
dents John O. Platt and Sheldon Catlin, 
and Secretary John Kremer. Mr. Em- 
brey entered the service of the North 
America as a clerk in 1883 after graduat- 
ing from the University of Pennsyl- 
vania, later becoming an assistant 
the city fire desk and, in 1900, 
of the city department. 


at 
manager 


_The many friends of Willis S. Her- 
rick of Herrick, Auerback & Mann, 
western general agents at Chicago, are 


Mrs. Herrick. Mrs. Herrick died sud- 
denly in their suite of rooms at the Oak 
Park Arms Hotel, the funeral being on 
New Year’s afternoon. Mr. Herrick is 
president of the Avenue State Bank of 
Oak Park, IIL, 


and is interested in a 
number of other banks. Mrs. Herrick 
was a woman of splendid character. 
She was born and educated in Oak 
Park and was very active in the First 
Congregational church of that city. 

Tragedy stalked into the home of 


G. C. Rockwood, president of the Con- 
tinental Auto Insurance Association and 
Continental-Underwriters Company of 
Springfield, Ill, Christmas eve, when 
his seven-year old son, James Frost 
Rockwood, fell from his bicycle and 
sustained concussion of the brain and 
other injuries that resulted in his death 
five days later. 

The accident occurred near the fam- 
ily residence at Oak Knolls and at first 
it was hoped that only minor injuries 
had been sustained, but complications 
ensued that rendered an operation nec- 
essary and from this the boy never 
rallied. The funeral was conducted 
New Year’s day by Rev. Freeman Hav- 
inghurst, assisted by Rev. N. R. John- 
son, and was largely attended. 
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RULING AS TO B. & L. AGENTS |! he will without hindrance a 
in company either directly or ine 
OHIO AND WEST VIRGINIA rectly through its officers or employes 
Superintendent Gearheart Outlines | providing he is ready to properly pre 
= — — — Status of Offices as Regards _ 4 nis Pe gone an = 
REPORT ON EAST LIVERPOOL | structurai conditions in the principal Insurance Business keep his commissior rt is a te 
mercantile district and poor water sup- ¢ holdine himself . , a fait} 
ply, it is essential that the fire depart ! nsuratl ¢ 
Funds for Maintaining the City Depart- ment be kept to the highest point of OLUMBUS, O., Jan. 9 Superin 
ments Are Exhausted—Report by aac _ icing sant pg oe tendent Gearheart, mS sponss to many) 
: i rate “¢ aoe: ey ; - 
the National Board present arrangement of men, such that “tits snascagaftsies ser eluc nn ae the regu To Have Cincinnati Territory 
E ne One pleco of aneatatus Feemends Gib lations applicable to insurance agents The Ohio Farmers annou } o.G 
a suitable manning It is imperative for |} and solicitors who are officials of build Hesselgrer vho } resigned as specia 
The National Board has gotten out a| (yen moderate protection that the pres ing and loan companies, has issued the wzent of the United Firemet in Ohio 
report on East Liverpool, (). It states | ent entire force be assignéd to the head following opinion nd Michigar oO f# vith the compar v 
that because funds for maintaining the | quarters equipment, thus permitting this eddie. dikes ‘eiees ae a. ne hav J hare ~~ he ponte ~ om 
' fe ¢ : appari s to respon vit i me, * , & | counti hic i errito s the 
city departments were almost exhausted Br ym hagi a hohe > ae ~ caine aaiae nd loan company or other similar cor- | Gjpcinnati region ae Ceankbied 
and provision for additional taxes as cient to permit the proper laying of on¢ peration has no authority to engage in rted his insurame work with the low 
provided ata special election held in No- or two hose streams. The remaining the insurance business either directly or Rating Bureau Later he becan pecial 
vember was defeated, it has been neces- | stations should be closed, but the ap indirectly, but is limited trictly to the pa Pag) ang ig Sep Res » Senin 
sary to cut down the expenses in the city. | paratus left in the houses and provisions | PUrpose for which it is incorporated ne | lowe rhen he was special age! 
The report Says further : made for volunteers to man and respond It has no authority by virtue of its wr tl New Brunsv k and New Jers 
ei with it for serious fires It is essential! | being a mortgagee of preperty or other in O| 
On Dec. 1, 1922, the fire department that adequate provision be made for | wise, to dictate to a borrower from it 
which consisted of a total force of “2 | the notification of off-shift men and that where his insurance shall be placed, or ' 
men, was reduced to a chief, pepaearie | they be required to respond to head- | control the placing thereof in any man Toledo’s 1922 Losses 
ant chief and nine men, giving a total quarters or one of the other stations on er whatsoever : 
of 11 in the fire department As opera- ill alarms of fires to man apparatus re Ag emcee eg, See ee fire ln for 192 in Toledo. ©.. } 
tion is on the two-platoon basis tne inaining in the station, to protect the place insurance on the expiration there b placed at $ 51,943.44, which is ar 
gives only six men during the day and | ¢jty against a second fire or to respond ; = an reed pirath here- | increase of $709,846.54 over that of 1921 
five at night, to protect the entire city. | jn case additional force is needed at the of, so as to endanger the interests of The greatest fire loss in the last ten 
An attempt has been made to keep all of | otieinal are } the loan companys then the latter ma neuen 11919. whe it was $1,500,074 
the stations in service with the result | With the serious undermanning of the | Protect its interests by placing the in In 19 1,51 lari were answered, an 
that headquarters has only four men at | gepartment, the need of drills and train dreiiget tselt And it vuld have f 0 « r 1921 d 114 more 
a Se incteding the chief and the jing to develop the highest efficiency of , gh to decline Ape accept a pottey tn rhage : 4. Gis 4 sete cine: 
assistant chief; Station 2 has only 4f/the men is imperative. The city council | £°" ad oo ane . Nain ane eS utside tl it Fire Chief Elling de 
driver on duty at all time amd Station | sna director of public safety have or t jection coul ve beet far nhs aie tom deme 
3 has one man on duty for the day dered such drills. Three of the members An official or employe of such loa , " o co 
shift and no one at night of the department are 64 vears of age | ympany may be licensed by this depart 1 the conge on i ‘ ee , = 
Only four firemen have telephones in | ang two are 60 /} ment to solicit insurance and may so district. He favors the or | ’ 
their residence, with the result that | |} licit from borrowers of such loan con parking 
there are no means for calling all the | Business Men Aroused pany, provided he does not seek to force 
members of the offshift to respond to | The gravity of the situation is recog | in 9 ge Ra ge cragen Be rye can alerts Ohi Not 
alarms. | nized to some extent by the city; the i. provided further that such ries rai oO otes 
: c : Cha er of Co erce and the rotary e conducted solely in his individual ca George Brown in insurance ma of 
Situation Very Unsatisfactory mag nl anaes pMine Fr xcnt on fire | pac itv and not in connection with the H horo. O.. ha been elected a trustee 
As there are no immediate means apo to cooperate with the city | loa company either is an official f ti Oh Good Roads Federati 
providing additional revenue, it is ex- | council and the fire department in re- | aseteel or by the use of its stationer ' Sund nigl caused a loss of 
pected that present conditions will con- | ducing the fire hazard and in safe In other words, the borrower must at 0.000 to tl Hotel Salow in Young 
tinue for some time With the weak | guarding conditions lall times be free to place his insurance town. O Adjoining property was dam 
Thomas s North 
Fi Theft, Collisi Liability, P rty Damage 
ire, eft, Collision, Liability, Froperty g 
. rT . rt . 
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aged to the extent of $100,000. 
blaze started in a lunchroom. 
Noyes P. Gallup of Noyes P Gallup & 
Son, Cleveland, O., has been confined to 
Mt. Sinai hospital for four months and 


The 


has undergone two serious operations 
within that period. Although he has 
gone through a terrible siege, there are 
hopes that he will fully recover his 


health. 
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FARM MUTUALS ARE HARD HIT 


Epidemic of Barn Fires in Michigan 
Recently—Spontaneous Combus- 
tion Is Blamed 


LANSING, MICH., Jan. 9.—What is 
the cause of the burning of many barns 
on Michigan farms recently, is a ques- 
tion that is puzzling the department of 
public safety and the state insurance de- 
partment, as well as the mutual insur- 
ance companies which specialize in 
insuring the farmers’ buildings. 

There has been an unprecedented loss 
on this class of risks during the past 
year and it is common talk that the 
insurance companies doing business in 





the rural districts have been hard hit. 
Scores of these companies, it is said, 
have been forced to declare special as- 


sessments in 


addition to the annual | loss by fire, also calls attention to the | 


assessment which hitherto, in most 
cases, has been depended on to 
care of the year’s losses. Because of 
this added burden to the insured, some 
of the companies fear heavy losses from 
their memberships. 


Officers of the insurance companies 
are complaining bitterly. “There have 
been altogether too many fires this 


year,” said the president of one of the 


larger companies doing a_ state-wide 
business. “There have been too many 
fires of mysterious origin. One com- 


pany for the first time in many years 
has been forced to declare an added as- 
sessment. I would not be surprised to 
learn that more than 25 percent of all 
the mutual companies doing business in 
the state have had to call extra assess- 
ments.” 


take | 





The department of public safety, to 
which reports must be made of every | 


large number of fires reported as 
“cause unknown.” Probably half the 
fires of the year are so recorded on the 
books kept in the office of Homer Rut- 
ledge, fire marshal of the safety de- 
partment. 

One theory advanced by an investi- 
gator in the fire marshal’s office is that 
unaccounted for fires were caused by 
spontaneous combustion. In explaining 
his theory he said: 

Witnesses invariably 
building seemed to be on 
ginning “all over at 
report the presence of a 
These 
taneous combustion. 

It is due in most cases to heat de- 
veloped in decaying and fermenting hay 
or fodder stored in the barns. This heat 
develops slowly and develops gas which 
spreads throughout the structure, Finally 


the 
be- 


also 


remark that 
fire at the 
once.” They 
curious yellow 
smoke. evidences of 


are spon- 


the time for ignition comes and the 
whole mass is in a blaze at once. Why 
conditions have been favorable to these 


losses this year we do not know. 
And yet our experience tends to prove 


that periodically such conditions do 
exist. A few years ago we had a large 
number of fires from spontaneous com- 
bustion in coal piles. We never learned 
why they occurred just at that time. We 
have had no coal pile fires to speak of 
this past year. The farmers have been |} 
the victims of this mysterious agency. 


We do not know any way to combat it. 
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THE mutually resultful co-opera- 

tion obtaining between hundreds 
of agents and brokers and the 
Lloyd-Thomas Company can be 
largely charged to the scrupulous 
care constantly exercised to pre- 
serve the pleasant relations usually 
evidenced between the insuror and 
his client. 


This implies an intimate under- 
standing of their common problems, 
the solution of which frequently re- 
quires the services of this organi- 





The |loyd-Ihomas Co. | 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
1128 Wilson Ave., Chicago 
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The full confidence of the insurance fraternity is well worth every endeavo 
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ANNUAL MEETING TO BE HEIp 





Indiana Association of Insuran Ce 
Agents Will Have Its Convention 
in Indianapolis Next Week 





The 23rd annua! convention of the 
Indiana Association of Insurance 
Agents will be held Jan. 18-19 in the 
Claypool Hotel in Indianapolis. James 
M. Larmore of Anderson, Ind., will pre- 
side at the meeting. Secretary Harry 
P. Frazier in his announcement states 
that the governor of the state will make 
an address, James L. Case, president 
| of the National Association of Insyr. 
ance Agents, will be on hand to give a 
talk. Thomas S. McMurray, Jr., insyr. 
ance commissioner of Indiana, will also 
give an address. J. W. Johnson, a large 
| buyer of insurance, will speak from his 
standpoint. : ; 
| The legislature will be in session at 
| the time of the convention. Secretary 
Frazier states that the date set for the 
| convention was done purposely to coip- 
with it, as it is very probable the 
| presence of insurance men at the state 
| capital will be greatly needed at that 
| 
| 








cide 


time. He states that he does not know 
what insurance legislation is coming up 
but it is necessary for the members to 
be on the guard every minute. A large 
attendance is expected. : 


Incendiary Fires Reduced 
DETROIT, MICH., Jan. 9.—Fire Mar- 
shal Goldwater reports that there was a 
reduction of 50 percent in incendiary 
fires and more than 60 percent in prop- 


erty loss last year as compared with 
1921. The record for 1922 shows 59 in- 
cendiary fires with a loss of $299,979, 
while in 1921 there were 111, with a 
total of $755,112 worth of property de- 
stroyed This is a decrease of 52 fires 


and $455,133 in losses. 

In 1922 the arson squad investigated 
195 fires, of which only the 59 were de- 
cided of having been of _ incendiary 
origin. Forty of those were supposed 
to have been “set” from the inside by 
the owner, occupant or by a “torch” en- 
gaged for the purpose. Twenty-eight 
were dwellings, the other 21 being di- 
vided among 15 different types of build- 
ings. 

Kight 
serving terms 
20 years in 


from Detroit are now 
ranging from one-half to 
penal institutions follow- 
ing conviction for arson, and one was 
sent to an insane asylum. This is the 
highest record of any city in the United 
States, it is claimed. 


persons 


Change in Insurance Committee 


LANSING, MICH., Jan. 9.—A change in 
the personnel of the insurance committee 





Minneapolis 
Kansas City 








| 
leserve | 
| 
| 
| 
| 


of the house of the Michigan legislature 
was announced by Speaker George Welsh 
‘after he had made public his list of 
committee appointments, The insurance 


committee as it is now made up consists 


of Patrick H. O’Brien, Iron River, chair- 
man: George Brown, Detroit; Ray L 
Hewlett, Jackson; Lloyd S, Little, Tawas 
City, and Wm. B. Ormsbee, Flint 


Want Examination Provision 
INDIANAPOLIS, IND., Jan. 9.—In the 


opinion of many interested insurance 
men in Indiana there should be a provi- 
sion in the proposed agency qualification 
bill that will be introduced in the legis- 
lature now in session for an examination 
of the applicant for agency license as to 
his knowledge of the business. They 
claim that, without this, the bill will 
lack foree in evating the standard of 


insurance agency representatio1 


Albion Seeks Better Protection 


ALBION, MICH., Jan. 9.- Evidently 
spurred to action by the reported ré moval 
of Albion College to Owosso because of 
inadequate fire protection, citizens of 
this city are urging the city council te 


| take steps at once to procure proper fire- 


fighting apparatus for the present sta 


tion and the establishing of another fire 
station. . 

Fire losses in Albion in 1922 were 
ereater than in Jackson, a much iarger 
city. The college was the victim of twe 


disastrous blazes. The factories and 
dwellings on the north and east sides of 
the Michigan Central and New York Cen 
tral tracks are under a special fire haz- 
ard on account of standing or passing 





== 


HELD 


‘ance 
tion 


of the 
ance 
in the 
James 
ill pre- 
Harry 
States 
| make 
sident 
Insur. 
ive a 
Insur- 
1] also 
i large 
m his 


ion at 
retary 
Or the 
» COin- 
le the 

State 
t that 
know 
ing up 
ers to 
. large 


Mar- 
was a 
ndiary 
prop- 

with 
59 in- 
99,979, 
ith a 
y de- 
2 fires 


igated 
re de- 
idiary 
posed 
de by 
1” en- 
-eight 
ig di- 
build- 


/ now 
alf to 
»llow- 
> Was 
is the 
Inited 


ee 


ige in 
nittee 
lature 
Welsh 
st of 





n the 
rance 
yrovi- 
‘ation 
legis- 
ation 
as to 
They 

will 
rd of 





January 11, 1923 
—— 


THE NATIONAL 


UNDERWRITER 19 








trains blocking the streets, which might 
result in a large fire loss. The city needs 
and must have, prominent citizens say, a 
fre station on the north side of these 
tracks adequately to protect the property 
situated there. 

If action is not taken to procure addi- 
tional apparatus for prevention and the 
establishing of a north side fire station, 
it would not be surprising to see the fire 
rates of Albion increased. 


Expect Big Gathering 


A large attendance is expected at the 
semi-annual meeting of the Illinois State 
Board and the Illinois Field Club, which 
will be held in Peoria at the Hotel Jef- 
ferson, Jan. 16. The business will con- 
clude with a dinner and initiation cere- 
mony of the Blue Most Loyal 
Gander C. G. Wonn expects a big turn- 
out at the Blue Goose meeting. A heavy 
attendance from southern Illinois is an- 


Goose. 


ticipated. 


Has Low Per Capita Loss 
EAST ST. LOUIS, ILL., Jan, 8 Figures 
for 1922 show that East St. Louis con- 
tinues to have the lowest fire loss in Illi- 


nois per capita. Losses sustained in 1922 
were $151,221 as compared with $137,176 
the preceding year. The increase is duc 


to one large fire in the Margolies Whole- 
sale Grocery entailing a $38,000. 
The per capita loss based on population 
of 70,000 was $2.02. During 1921 the fig- 
per capita. 


loss of 


ure was $1,90 


Boicourt Back in Business 
Charles Boicourt, well known in Indi 
ana and elsewhere because of his field 


connections with several fire companies 


and home office connections, is returning 


to the insurance business as manager of 
a newly established insurance depart- 
ment for the Emerson W. Chaille real 
estate agency, which is one of the larg- 
est in Indianapolis. The office hereto- 
fore has done no insurance’ business. 


has secured an 
starter. 
real 


agency of 
The firm 
estate deals 


Mr. Boicourt 
the Netherlands as a 
handles many large 


and it should be possible to build up 
a good insurance business through this 
connection. 
Curwood Sues Peninsular 

OWOSSO, MICH., Jan, 8—Trial of the 
suit of James Oliver Curwood, noted 
author, against the Peninsular Fire of 
Grand Rapids, for the return of $9,000 


which he paid for stock in the company 
in December, 1920, started in circuit 
court here last week. Curwood alleges 
that the financial condition of the com- 
pany was misrepresented and that fraud 
One month after Curwood 
had bought stock, it was brought out in 
the evidence, the state insurance com- 
missioner took over the company because 
its reserves had become impaired. 

The company’s defense is that former 
President Colon C. Lillie sold the 
without authority and the proceeds were 
not turned into the company. The com- 
pany claims Curwood’s only redress is 
against Lillie. 


was practiced. 


stock 





Lansing Conditions Improved 


LANSING, MICH., Jan. 9 The insur- 
ance business in Lansing is developing 
rapidly, according to G. C. Goodel of the 
Dyer, Jenison, Barry Company. Conser- 


vative estimates show approximately 
$6,000,000 insurance written in this city 
during 1922, he claimed, with a gradual 


reduction in the loss ratio quite notice- 
able. 

From the various 
1922, it was learned 
Lansing amounted to 


records of 1912 to 
that the losses in 
approximately 40 


cents per capita from 1912 to 1918, and 
then showed a rapid increase, jumping 
to $3 per capita in 1918. In 1919 this 





was increased to $4, in 1920 to $7 and in 
1921 the peak of $9 per capita was 
reached During the past twelve months | 
a downward tendency became noticeable, 
it was shown. 

This improvement has been effected in 
a large degree, it is claimed, by “squeez- 
ing out the water” and getting away 
from insuring on inflated valuations. 
Getting down to actual values has had a 
considerable bearing on the stability of 
the insurance here, it 
stated. There was a marked decline in 
moral hazard in 1922 and a firmer busi- 
ness basis is resulting in all insurance 


business was 


lines. 
Michigan Notes 

A. H. MeDonnell, vice-president of 
Detroit Fire & Marine, who suffered an 
attack of pneumonia about three weeks 
ago, is now slowly recovering. 

Cc. I. B. McLean, well 
Mich., local agent, has 
agency for the life and | 
ments of the Travelers. Mr. McLean has | 
resigned as general agent for the At- 
lantic Life of Virginia. | 

Loss of $30,000, partly covered by in- | 
surance, was caused here last week by 
fire of unknown origin which gutted the 


the 





known Lansing, 
taken over the 
accident depart- 


George H. Chapman store building, St 

Johns, Mich, The Owosso fire depart- | 
ment was called on for assistance when 

it was feared the blaze would get out | 
of control. 

There was a heavy loss to the Valley | 
City Milling Company’s plant in Grand | 
Rapids, Mich., last week. It is located | 
on Michigan Avenue Northwest, near the | 
Grand Trunk station. The new fireproof 
hotel, the Rowe, had its windows 
cracked. The milling plant exposed a | 


sprinklered furniture company’s build- 
ing. There is a $10,000 loss to it. It 
was occupied by the Cheney Phonograph 
Company. 


Indiana Notes 


Farmers & Merchants Mutual of 
Kokomo, Ind., has elected to come under 
the 1915 law and under the supervision 
of the state insurance department, 

Helm Vaughan, formerly special agent 
of the Granite State and County Fire, is 
now operating a local agency at Terre 
Haute and making good progress. He is 
also taking an interest in local enter- 
prises, is president of the Church Federa- | 
tion and president of the Lions Club. | 


The 





Illinois Notes | 


Decatur, Ill., has been sold to the Duncan 
Office of 


The $50,000 consolidated school build- 
ing at Marble Rock, IIL, was destroyed 
by fire of unknown origin. 

The Maginnis Insurance Agency of | 


Insurance that city. 





Special Agent Rathslag of the Home 
in Illinois, who has been ill for a num- 
ber of days, has again resumed his 
duties in the field. } 

Fire destroyed the building occupied | 
by the Kolb Mercantile Company at 
Marine, Ill., Jan. 4, and before the flames 
were gotten under control spread to 


other buildings. The loss was estimated 


at $20,000, fully covered by insurance. 
Charges of embezzlement have been 
filed against David J. Cleland, Rock 
Island, Ill., local agent, who has been 
holding office as police magistrate and 
justice of the peace for the township. 


State agents of the company in his office 


are auditing his accounts. 
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PLAN FOR DAKOTA GATHERING 


Will Hold Joint Meeting of South Da- | 
kota Fire Prevention Association 
and Blue Goose 

— | 

SIOUX FALLS, S. D., Jan. 10. —| 
Elaborate plans for the joint meeting of | 
the South Dakota Fire Prevention Asso- | 
ciation and the Dakota pond of the Blue 
Goose to be held here Jan. 30-31 are being 
made. It will probably be one of the 
largest insurance gatherings ever held in |} 
the Dakotas. A number of prominent 
speakers have already been arranged for, 
including Charles R. Tuttle, western man- 
ager of the North America; W. C. Boorn, 
assistant western general ageht of the 
Hartford, and Richard E. Vernor of Chi- 


| dinner as most 


| 

cago, manager of the fire prevention de- | 
partment of the Western Actuarial Bureau, | 
Governor W. H. McMaster and State Fire 
Marshal W. N. Van Camp will deliver 
addresses. 

D. P. Lemen, 
City, will preside as president at the meet- 
ing of the Fire Prevention Association. 
John M. Cogley of Sioux Falls will be in 
‘ the Blu meeting and 
loyal gander. During the 
two-day session, the South Dakota Fire 
Prevention Association will offer a prize 
of $25 to the merchant in Sioux Falls dis- 
playing the best decorated window 
phasizing fire prevention. 


secretary of the Queen 


charge of Goose 


em- 


Milwaukee Losses Cut One-Half 
MILWAUKEE, WIS., Jan. 9, — Fire 
losses in this city for the first 11 months 











In Every Illinois Agency 


There is a loyalty for Illinois and 
Illinois companies. We are nearly 
twenty years old, an Illinois company, 
and we are well able to han- 
dle the most intricate of insurance 
problems. 
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John Naghten & Co. 
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DWARD E. SHIPLEY 


' BINGHAM & DOUGLASS CO. 
GENERAL INSURANCE 


Established 1870 
GENERAL INSURANCE 


We are equipped to handle all classes of In- 
surance in amounts large or small. 


The Cuyahoga Bldg. 
CLEVELAND, OHIO 


: General Agents 
United States Fidelity & Guaranty Co. 
Surety Bonds 


603 First National Bank Building 
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Scottish Gnion & National Jnsurance Company 
HARTFORD, CONNECTICUT 


Established 1824 


Assets, $8,443,501 Liabilities, $4,534,120 
Policy Holders Surplus, $3,909,381 


WRITES 
Fire, Tornado, Automobile, Rents, Sprink- 
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partment. The 
uny particularly disastrous 
record made for the 
remarkable by local 


WILL HAVE SPEAKERS BUREAU 


By-Laws Amended for Increased Ac- 
tivity of Wisconsin Fire Pre- 
vention Association 
MILWAUKEE, WIS., Jan. 9.—At 
the meeting of the Wisconsin Fire Pre 
vention Association here this afternoon, 
the by-laws were changed to enlarge 
the executive committee, to establish 
a permanent speakers bureau, and to 
develop a department of special inspec- 
tion for school houses and public build- 
ings. The chief speaker of the meeting 
was R. E. Vernor, manager of fire 
prevention department of the Western 
Actuarial Bureau. He emphasized the 
need and value of fire prevention work 
and discussed plans for the coming yeai 

with the organization. 

The fire prevention meeting followed 
the Blue luncheon held at noon 
and the separate meetings of the Wis- 
consin Field Men’s Club and the Wis- 
consin Insurance Club held in the fore 
noon. After the adjournment of the 
meeting in the afternoon an informal 
discussion was held, attended by Paul 
Rudd of the Aetna, chairman of the 
fire prevention committee of the Mil- 
waukee Association of Commerce # 
C. Hilgemann, president of the Wiscon- 
sin State Fire Prevention Association; 
Frank R. Daniels of the inspection bu 
reau, and Mr. Vernor had an informal 
conference with Mr. Anderson of the 
safety division of the Milwaukee Asso- 
ciation of Commerce and_ discussed 
plans for the new year. 
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Broadcast Fire Prevention Talks 


MILWAUKEE, WIS., Jan. 9% In 
fire prevention talks by radio, which 


the 
are 
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| 
to form an important part of the educa- 
tional efforts of the fire prevention sec- 
tion of the Milwaukee Association of 
Commerce, Rene Steckel, assistant secre- 
tary of Milwaukee Mechanics. who had 
opened the new program with an address 
on “The Danger Incident to Christmas 
Celebrations,” followed it up last week 
with another on “A New Year's Resolu 
tion,” dealing with fire prevention work. 
The lectures are heard as far south as 
Alabama, according to reports 


St. Paul Seeks Better Rating 


ST. PAUL, MINN., Jan. 9 St. Paul, 
through Commissioner F. W Matson. 
will ask for a better fire rating for the 
city. His request will be based on a 
report showing that the city has com- 
plied with recommendations of the Na- 
tional Board's engineers made three 
years ago 

Regular inspections of mercantile and 
industrial buildings, the motorization 
the fire department and the establish 
ment of drill schools for firemen are 

} among the recommendations which have 
| heen complied with, Mr. Matson says 


Question Policy Validity 


PIERRE, S. D., Jan. &8—The question 
has arisen as to the validity of fire poli- 
| cies on property owned by whites in the 
counties where most of the land is held 
by Indians. The titles are secured from 
the Indians and structures are located 
on the trust land. Some question has 
arisen as to the ownership of the prop- 
erty and consequently the validity of 
the policy written 
Goes With Herfurth Agency 
Walter A. Findlay, formerly of Chi 
eugo, has become associated with the 
general insurance agency of Theo. Her 
furth & Son, of Madison, Wis Mr. Find- 
lay was graduated from the commerce 
course of the University of Wisconsin in 
1914. For two years thereafter he served 
in the field of public accounting and for 
the past six years has been comptroller 
and assistant general manager at the 
Chicago general office of the Packard 
Metor Car Company. 
The general agency of Theo. Herfurth 
& Son was established in 1875 by 


the | 


| 
| 
| 
| 
| 
| 


Theodore Herfurth, a pioneer resi- 
dent of the city of Madison. Since the 
latter’s death in 1903 the agency has 
been in the immediate charge of his son, | 

| Theodore Herfurth It is one of the old- 
est and most successful insurance 
agencies in Wisconsin 


of | 
f 


| the 


late 


Would Insure State Property 


ST PAUL, MINN. Jan 9 George 
Wells, Jr., commissioner of insurance, 
drafting a bill to present to the legis- 
lature providing for insurance on state 
property The state has not been carry- 
ing protection on its many expensive 
buildings, with a few exceptions. Public 
sentiment has been favorably turned 


toward a resumption of insurance by two 


is | 


rather costly fires the past year. Mr 
Wells expects to have his bill completed | 
within a week or ten days. 


Mankato Agencies Consolidate 
The N. P. Paulson 
consolidated with 
Minn. Mr. Paulson 
the firm of E. M 
Zuel agency was 
Zuel and has been 
evel The 
over agents 


Minnesota. 


insurance 
KE. M. Zuel 


agency 
& Co. 
has be- 
Zuel & 
started 
under 
firm is rep- 
throughout 


has 
of Mankato, 
come one of 
The E. M. 

1899 by Mr. 
management 
resented by 
State of 


Co. 
in 


since 


Big Loss at Duluth 
DULUTH, MINN., 
flagration Thursday at 
McDougall Terminal 
pany at Eighth avenue 
front, Duluth sustained its first heavy 
fire of the year, the damage being 
estimated dt $125,000, fully covered by 
insurance. The lines were placed through 
the Kirby and the Insur- 


Jan. 9 In a con- 
the plant of the 
Warehouse Com- 
west and the Bay 


loss 


Jones Company 


ance Service Agency. Adjustments are 
in progress 

Origin of the fire was attributed to the 
ignition of gas from salamanders used | 
to keep newly-poured concrete in the | 
three upper floors of the warehouse from 
freezing The lumber and timber used 
in the concrete forms and for floor sup 
ports became ignited and the flames | 
spread so rapidly that the firemen were 
only able to confine them to the floors 
in which they started The fire was re- 
garded as emphasizing the need of a fire 


his | 


| 
ance 
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tug to protect buildings on the city 
“ ty’s 

waterfront, as recently recommended } 

the Fire Underwriters Association, 


Will Have Further Hearing 


Insurance Commissioner Platt Why 
man of Wisconsin has not yet set a dat 





for resuming the hearings on the Wig 
ceonsin rule book. It is expected that 
further hearings will be given in the 
near future 


Racine Losses Decreased 


RACINE, WIS., Jan. 9.—Reports igsyeq 
show falling off in the fire Jog 
in Racine for first eleven months in 199 


a decided 





when number of calls responded to wag 
260 Fire Chief Cape reports the logg ag 
$68,281.27, that on buildings for the 1 
months being $39,608.54 and that on eon 
tents being $28,672.73 Last year's totg 
was $218,615. There was little of the Jogs 
borne by the owners of the property. Th. 
report shows that the insurance loss wag 
$39,308.54 on buildings and $27,141.21 op 
the contents a total of $66,449.75. The 
value of the buildings and contents jp. 
volved in the fires is given as $1,317,645. % 
and the insurance carried on the prop. 
j erty and contents $1,032,239 
Fess Is Calgary Speaker 
Most Loyal Grand Gander W. P 8s 
Winnipeg, Canada, was one of the prinej 
pal speakers at the banquet and _ initia- 
tion ceremonies which followed the dip- 
ner of the Alberta Blue Goose, held at 
| Galgary on Jan. & Visitors from most of 


the other Canadian ponds were 


witnessed a large 


In attend 


and xroup of 





goslings have their pin feathers plucked 
and take their first swim 
Eau Claire’s 1922 Losses 

EAU CLAIRE, WIS. Jan. 9.—The 
actual loss by fire in 1922 in Eau Claire 
is placed betwen $110,000 and $173,300 
by Fire Chief Welsh. Insurance com- 
panies paid claims in the city amount- 
ing to $110,300. The amount of un- 
insured property loss by fire is estimated 
to be nearly $63,000. According to Chief 
Welsh, this is the largest fire loss to be 


for at least ten years 
here last year barely 


suffered in the city 
The sustained 


loss 
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reached the $56,000 mark. 

The iargest single loss during 1922 
was that of the Northwestern Steel and 
Jron Works, last March. Officials of the 
company placed the loss at $150,000. 
Had it not been for this fire, the loss in 
the city for this year would not have 
been more than $30,000. 


DULUTH, MINN., Jan. 8—Sixteen ac- 
tions against insurance companies were 
issed last week when trustees of the 


dism . . 
Massey Steamship Company received 
payment of a total of $32,700 as directed 
py the district court in Duluth. This 


payment was the result of suit brought 
py the trustees of the steainship com- 
pany against the insurors of the Ferdi- 
nand Schlessinger, which foundered on 
Lake Superior in 1919. The district court 
returned a verdict in favor of the steam- 
ship company, the case then being ap- 
pealed to the supreme court by the in- 
surance companies, though the supreme 
court upheld the district court. Com- 
panies named in the dismissal action in- 
clude the American, British-America, 
Importers & Exporters, Providence 
Washington, Firemen’s Fund, Union His- 
pano American, Norwegian Joint, United 
States Lloyds, National of Copenhagen, 
Northwestern National, National Fire, 
Franklin, American Merchant Marine, 
Norwegian Atlas and Yangtsze 


Big Sanborn Fire Loss 


SANBORN, N. D., Jan. 9.—A large part 
of the business section of this city was 
wiped out by fire last week, fire fight- 
ing aid being called from several sur- 
rounding cities when the fire threatened 
to spread through the entire city. The 
fire was under control, but the engine 
broke down twice, allowing it to spread. 
Outside help came too late. This de- 
stroyed the last of the original business 
section of Sanborn, the other part hav- 
ing been previously destroyed by fire 
Insurance loss on the fire which did 
$32,000 damage was as follows: First 
National Bank building, loss of $9,000, 
insured for $5,000; Linn Hardware loss 
estimated at $15,000, insured for $10,000; 
Clarence, $2,500, insurance $1,500; Gundy 
pool hall, $2,000, insured for $1.000; Moe 
barber shop $700, insured for $350, and 
Dere building $2,000, insured for $1,000. 


Blue Goose Mask Ball 


MILWAUKEE, WIS., Jan. 9. More 
than 100 ganders with their wives, sweet- 
hearts and friends, attended the annual 
mask ball of the Wisconsin Blue Goose 
last night. Many out-of-town ganders, 
in the city for the joint quarterly meet- 
ing of the Wisconsin Insurance Club and 
the Wisconsin Field Men’s Club, attended 
the ball. 

“The Blue Goose Step,” with words, 
music and steps by Roy L. Nicholson, 
most loyal gander of the Wisconsin pond, 
was the hit of the evening. The dance 
is exceptionally clever, closely imitating 
the characteristic waddle of the gander, 
and the music has all the earmarks of 
popularity, catchy tune and clever words. 
The song will be adopted by the Wiscon- 
sin pond as its official song, and this 
action is expected to be followed by 
ponds in all sections of the country. 

L. C. Hilgeman of the Springfield F. & 
M. was chairman of the committee which 
put over the party. 


Explosion Loss at Chisholm 


Explosion insurance on the Mesabe 
Range in Minnesota took a boost follow- 
ing an explosion at Chisholm Jan. 6. 

The explosion occurred on the site of 
the Oliver Iron Mining Company's new 
$250,000 location. Workmen saw flames 
on the roof of the dynamite house and 
ran for cover just before the 35 boxes of 
dynamite exploded. 

Over 200 windows in the nearby town 
were broken, causing damage of about 
$25,000. 

The report of the explosion was heard 
at Hibbing, ten miles away. 


$125,000 Fire in Minneapolis 
MINNEAPOLIS, MINN., Jan. 9.—Fire 
Saturday evening in the three-story 
brick building 827-833 Nicollet avenue 
did damage estimated at $125,000. Four- 
teen stores, specialty shops and offices 
were badly damaged. The building was 
owned by the Yeates & Sons Realty Com- 
pany, who had plans under way for re- 

modeling the building this spring. 
The fire was a fierce one to fight, owing 
to the dense clouds of smoke caused by 
burning oils and chemicals. The fire de- 
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partment had 20 engine companies as 
well as seven hook and ladder compan- 
ies at work. The heavy, oily smoke 
caused -heavy smoke damage losses to 
buildings and their contents in the 
vicinity. 

The building was occupied by R. K. 
Clark, milliner; Castle Hair Shop, Ra- 
leigh’s Blouse Shop, G. H, Lugsdin Com- 
pany, furrier; William Paineter Com- 
pany, dental supplies; E. J. Kimball, 
medical books; William Meyer Company, 
dental supplies. 

Minnesota Advisory Committee 

ST. :(PAUL, MINN., Jan. 9 George Net 
tleton, state fire marshal of Minnesota, 
has formed an advisory committee made 
up of fire insurance men for the purpose 
of getting cooperation among all insur- 
ance people and the public for fire pre- 
vention work and legislative measures 
The committee has met twice and dis 
cussed several bills which it is pushing 
in the state legislature. 

Some of. the members of the committes 
are: George B. Gray, Commercial Union; 
Lewis Law, London Assurance; Z Z. 
Savory, London & Lancashire; Clarence 
Hayes, St. Paul F. & M., and D. D. Daley, 
also of the St. Paul. 


Schimmels to Underwriters Adjusting 


Ek. M. Schimmels has been appointed 
staff adjuster of the Underwriters Ad- 
justing Company at Milwaukee, effective 
Jan. 15. He was formerly with the 
American Appraisal Company of Milwau- 
kee and was at one time staff adjuster 
for the Western Adjustment Company 
and several Milwaukee companies 


Minnesota Notes 


Karl P. Theimer of Owatonna, Minn., 
State agent of the American of Newark, 
has gone to the Mayo Brothers hospital 
at Rochester, Minn., to be operated on 
for goiter. 

The Association of Minnesota Mutual 
Farm Fire Insurance Companies is hold- 
ing its annual meeting at St. Paul. There 
are about 165 companies affiliated with 
the association, 

Fire in the basement of the Commer- 
cial State Bank of Little Falls, Minn.. 
caused a loss of $12,000 and for a while 
threatened adjoining buildings in the 
center of the business district. 

Establishment of an insurance com- 
pany of its own by the Minnesu.a 
3rotherhood of Threshermen was urged 
by President H. C. Gildemeister in his 
annual address to the association meet- 
ing at Minneapolis this week. 

Fred L. Gray, president of the Fred L. 
Gray Company of Minneapolis, has been 
elected foreman of the Hennepin county 
grand jury which District Judge Bard- 
well has especially charged to investi- 
gate morals of dance halls, reports of 
open gambling and bootlegging. 

Richard A. Thompson, who has been 
associated with the Northwestern Fire & 
Marine of Minneapolis for a number of 
years, has taken a position in the office 
of Wirt Wilson & Co., Builders Exchange, 
Minneapolis, as manager of the fire in- 
surance department. 


Wisconsin Notes 


August Giesecke, local agent at She- 
boygan, Wis., has purchased the agency 
of Frank W. Morgenan, who died re- 
cently. 

Friends of F. W. Weineck, state agent 
for the Sun in Wisconsin, will regret to 
learn of the death of his mother, Mrs. 
F. L. Weineck, last Saturday. 

L. J. Seeger of Stevens Point, Wis., has 
moved his general insurance agency 
from 114 Strong avenue to quarters in 
the new Hotel Whiting block. The old 
location will be occupied exclusively by 
the general agency conducted by H. J. 
Finch. 

Joseph F. Grundle, manager of the 
Milwaukee Board, announces that the 
annual meeting of the Patrol will be 
held Jan. 10. At that time it will be 
decided whether or not the patrol will 
be continued, and if so, the maximum 
amount of money to be expended for its 
maintenance. 

Special agents from the arson bureau 
of the National Board have been assist- 
ing William E. Finnegan, state fire 
marshal, in conducting an extensive in- 
vestigation of a number of fires of 
suspicious origin in Forest county, Wis. 
In several cases damaging evidence has 
been obtained, it is said, and several ar- 
rests are expected to be made. 

Oshkosh, Wis., last week sustained 
practcally three times as great a fire loss 
as in the entire last year. In the last 
six days $300,000 worth of property was 
destroyed through the fires that con- 
sumed the plants of the Medberry-Fin- 
delsen Company and the Badger Lumber 
& Manufacturing Company. The total 
fire loss for 1922 was about $110,000, 
which included the $60,000 fire at the 
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Assets, $906,777.10 


Lines Written: 


Fire Tornado Hail 


O. P. ODE, President V. F. BECKER, Treasurer 
JOHN PETERSON, Secretary W. G. HODGE, Asst. Sec’y 








A Company Is as Strong as its Agency Force 


AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 
Threshing Machinery, covering Machinery while in operation, 
as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minnesota, 
Illinois and Indiana. 


PAID IN CASH CAPITAL $250,000.00 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 
P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 
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Sms OF Pans yayaNA, 


308-310 WALNUT STREET, PHILADELPHIA, PA. 


GUSTAVUS REMAK, JR., President 
WAITE BLIVEN, Vice-President 


JOHN J.P. ROGERS, Sec’y and Treas, 
SAM'L P. ROGERS, Asst. Secretary _ 


TOTAL ASSETS 
$5,038,142.06 


SURPLUS TO POLICY- 
HOLDERS, $1,642,189.66 





CASH CAPITAL $1,000,000 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED 








Twenty-third Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 











Assets : - - - $1,460,037.40 
Liabilities - . . . . 767,659.18 
Cash Capital - - - - 400,000.00 
Net Surplus - - - - 292,378.22 
Surplus to Policyholders - . - 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 
JOHN H. GRIFFIN, President WM. COLLINS, Secretary and Treasurer 
E. C. WARNER, Vice-President OSCAR J. EASTMAN, Assistant 
ISAAC HAZLETT, Vice-President L. B. VAN DE WALL, Assistant Treasurer 
G. W. BUFFINGTON, Viee-President J. B, BERKVAM, Assistant Secretary 
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car barns of the Eastern Wisconsin Elec- | boo, Wis., have dissolved 
tric Company | Mr. Joyce will retain the old line com- 
rhe Automatic Sprinkler Corporation | Panies and has purchased those interests 
of Ameri Delaware corporation, has | of Mr. Siberz in the agency. Mr. Siberz 
filed rticles to do business in Wiscon- | will take over the mutual interests 
sin r} entire capital stock of $10,000 - 
is to b used in Wisconsin Vroman The Kabrud-Cole agency has been in- 
Mas of Madison is the Wisconsin | corporated with a capital of $70,009 to 
agent for the company write general insurance at srookings 
M. I Joyee and J. L. Siberz, of the | 8S. D The incorporators are 8S. J. Kab- 
Joyce & Siberz Insurance Agency, Bara- !rud, G. D. Cole and J. C, lexander. 
| 
_— 
; f 
IN THE MISSOURI VALLEY 
IOWA COMMISSIONER NAMED | lems that should go before the legis'a 
_ Ms ture. In this he will be assisted by 
. , , Commissioner Savage, who had out- 
William R. C. Kendrick, Now Assistant | , a se 
, | lined a constructive program along in- 
Attorney General, Appointed to | surance lines to present to the law- 
Succeed A. C. Savage makers. The appointment of Mr. 
2 e) Kendrick came after the governor had 
; flatly told Commissioner Savage that 
DES MOINES, IA., Jan. 9.—Wil- — 
, : he would not reappoint him. 
liam R. C. Kendrick is the new insur- | tant 
ance commissioner for lowa. Huis a] . : . 
, ; enon . Mid Believe Ames Fire Incendiary 
pointment to succeed Arthur C. Savage 


was announced Saturday by Governor 
Kendall. It is anticipated that the ap- 
pointment will be approved by the sen 
ate and that he will be ready to take 
over the duties of the office Feb. 1 
when the term of Commissioner Savage 
expire Mr. Kendrick is an attorney 
and hi: been serving for six years as 
assistant attorney general, with special 


supervision over the legal phases of the 


imsurance problems that have come be- 
fore the state insurance department. 
He was named assistant attorney gen- 


eral by H. M. Havner and was retained 
by the present incumbent, Ben Gibson. | 
Mr. Kendrick is a native lowan. He 
practiced law at Centerville and at Ke 
okuk before removing to Des Moines 
in 1917 to become assistant attorney 
general He has spe cialized in insur 
ance, banking and corporation prob 
lems, so that the governor considered 


qualified for the 
to be v: Commissioner 

Che will begin im 
mediately to study the insurance prob 


him very well 
cated by 
1ew commissioner 


place 


Davage 


“The Leadin 


DES MOINES, IA., Jan. 9 Develop- 
ments of a sensational nature are ex- 
pected to result from the investigation 
of the fire which destroyed the armory 
at lowa State College at Ames a fort- 

| night ago, with property damage esti- 
| mated at close to $500,000 State Fire 
| Marshal Tracy has progressed far 
enough in the inquiry to be convinced 
, that the fire was deliberate arson and 
that it was started to conceal thefts of 


| 
| 
uniforms and valuable possessions which 
| had been stored in a closely 
Definite information 
sponsible is expected to be 


short time. 


locked room. 
leading to those re- 
| uncovered 
| Within a 


| Want Receiver Discharged 
DES MOINES, IA., Jan. 1—Attorney 
Don Evans, representing majority stock- 


| holders in the Farmers Livestock of Des 
| Moines, for the discharge of 
the receiver and the restoration of the 


has asked 


|} company to its former authority. A. C. 
| Gustafson, who has been receiver, has 
resigned to become chief clerk in the 
lowa house of representatives at the 
legislative session just beginning. Mr. 


g FIRE INSURANCE Co. of America” 


] 
partnership. 


| well 


|} will be 


the 
points out that the serv- 


Evans, who represents 70 percent of 


stock holdings, 


ices of receiver can now be dispensed 
with, since affairs are in good condition 
and increased prices for farm products 
insure a fine business in the future. 


Plan Iowa Inspections 


DES MOINES, IA., Jan. 9—Iowa field 
men are prepared to begin immediately 


a program of town inspections following 


a “pep” meeting of the Iowa Fire Pre- 
vention Association held Friday night. 
The plan for the year embraces an in- 
spection of one town per month, These 
towns will be selected as invitations are 
received from civic bodies. At present 
the only invitation in the hands of Presi- 


dent 
cial 


the commer- 
Accordingly, 


from 
Knoxville. 


Clyde Smith is 
club at 


Knoxville will be inspected this month 
if possible, and, if not, on Feb. 12. Presi- 
dent Smith has named an executive com- 
mittee of nine, which will be in direct 
charge of the inspections, 


The meeting 
attended as 


cause of 


Friday was not as 
had hoped, be- 
the short notice given by Rich- 


night 
been 


ard E. Vernor of Chicago, in charge of 
fire prevention work in the west, who 
discovered that he could be in Des Moines 
Jan. 5 and suggested a session. Never- 


theless the officers feel very well pleased 
with the meeting and found Mr. 
talk not only exceedingly interesting but 
most helpful. 

State Fire Marshal 
Burnett and George L. 
of the Des Moines school 
other speakers, 


Tracy, Fire Chief 
Garton, secretary 
board, 


LINCOLN, NEB., Jan. 9—Much to the 
disappointment of a number of the lead- 
ers in the Nebraska insurance field, Com- 


when he retired 
office, made no recommendations 
as to legislation, Some of them had 
hoped that Mr. Young would pave the 


missioner Bruce Young, 


from 


way for a favorable reception of the 
agents’ qualification law that the insur- 
ance men have been putting into shape. 
Mrs. J. D. Fairchild is now in_ full 


charge as commissioner under Secretary 
Hart and the indications that 
chief for months. 

Governor Bryan recommended to 


are she 


several 


HARTFORD, CONNECTICUT 


WM. B. CLARK, President 


Vernor’s | 


were | 


the | claim 


= ae =—:2 


| legislature that the civil administratiy, 
| code, of which the insurance bureay j, 
a subdivision of a department, be p, 
pealed, Instead he proposes to Create 
an executive council of five state og. 

including himself, who will deter. 
all administrative policies for 
whatever departments may be recreateg 
by law. The power of appointment and 
removal at will of all heads of depart. 
ments and all employes, under his Plan 
is to rest in the governor alone, Both 
houses of the state legislature, howeyer 


Te. 


cers, 


mine 


are Republican, and the leaders in both 
that Mr. Bryan will never be abje 
through the legislature a propogj. 
tion that gives him so much patronage 


to get 


Executive Committee Named 


President ds R. McLaughlin of the 


Nebraska Fire Prevention Association 
innounces the appointment of the fol- 
lowing executive committee for 1993 
John L. Chatterton, New York Under. 
writers; E. Sterling Freeman, Agricy}.- 
| tural; Charles U. Hendrickson, Home 
| E. H. Jorgenson, St. Paul Fire and Ma. 
rine; Merrick E. Lease, National Amer. 
ican: Wilson C. Myers, Hanover; P, kK 


Ramsey, Firemans Fund. 
\ meeting of the committee has beep 


| called at Omaha for Jan. 20 J. Burr 
Taylor, secretary pro tempore, with the 
other officers of the association, wil] 


take up with the committee the 
for the year and the permanent 
the office of secretary, 


program 
filling’ of 


Kansas Decision on Cancellation 


TOPEKA, KAN., Jan 9.—Insurance 
companies operating in Kansas and de- 
siring to cancel policies should take 


pains to see that the policyholder is 
notified personally and definitely of the 
cancellation. Otherwise they will be 
forced to pay the claims under these 
policies. This was the decision of the 
Kansas supreme court last week. 


oe. . Ee 
bought a new 


Baker of Cowley 
ear and had it 
$3,000 in the North River. The policy 
continued in force for some time before 
the company advised the agent to cancel 
the policy. The agent never sent the 
|} notice to Dr. Baker and when the car 
destroyed by fire he preserted his 

The company refused payment. 
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The lower court and the supreme court 
held that a notice to the agent was not 
sufficient to eancel the policy and that 
the policyholder must be notified or the 
policy would remain in effect. The com- 
pany was ordered to pay the claim. 


Des Moines Agency Incorporates 


DES MOINES, IA., Jan. 9—The McKin- 
ney-Lantz Company was incorporated in 
Des Moines this week with a capital 
stock of $25,000 and the addition of sev- 
eral members to the board of directors 
E. M. McKinney, who remains as state 
agent for the Norwich Union, becomes 
president and treasurer of the agency. 
H. H. Lantz is vice-president; B. B. Clark- 
son, secretary, and A. C. Nelson, Ralph 
Elliott and Roy J. Eide, directors. Mr. 
Elliott is manager of the Mid-West de- 
partment of the Phoenix of Hartford and 
Connecticut and Mr. Hide is special agent 
forthe Home. The enlargement was de- 
clared necessary to handle the increasing 
business. 





Colvin Takes Over Agency 


Fred W. Colvin has taken over the 
interest of J. Burr Taylor in the Colvin 
& Taylor agency, Sioux City, Ia., and 
will operate under his individual name. 
Mr. Taylor, who went on the road two 
years ago for one of the firm’s fire com- 
panies,is now located in Omaha as state 
agent for Nebraska for the Norwich 
Union. He has become intimately identi- 
fied with the insurance affairs of Ne- 
braska, acting as secretary of the State 
Fire Prevention Association and also of 
the organization of insurance field men 
and adjusters. Mr. Taylor is a man of 
wide insurance experience and of recog- 
nized ability. 


Would Abolish Fire Marshal 


TOPEKA, KAN., Jan. 10—The message 
delivered this week by Governor Davis 
was one of the longest ever presented 
to a Kansas legislature, but it contained 
less about things of direct interest to 
insurance men and companies than any 
recent message. There were only three 
items presented. One was the abandon- 
ment of the office of fire marshal and 
combining it with the insurance depart- 
ment, Another was the _ prohibition 
against bank clerks soliciting or aiding 
in the soliciting of life insurance and 
the other was the recommendation for 
state compensation insurance. The part 
of the governor’s message referring to 
the fire marshal’s office says: 

“The office of state fire marshal should 
be abolished by combining the same with 
insurance department and placing upon 
county attorneys and other local offi- 
cials additional duties in relation to the 
enforcement of the law against arson.” 





Bankers Fire Cases Settled 


Settlement and dismissal of the suits 
against the Bankers Fire of Lincoln 
brought by John Dinslage, John Wern- 
ing, Charles Bode, Herman Ridder, 
Joseph Welding and Anton Beckman, Sr., 
has been announced. It is understood 
that settlement was based on the sur- 


| 
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render of $16,500 in notes and a payment 
of $15,000 cash. 

This leaves the company with an ac- 
cumulation of assets estimated as worth 
from $400,000 to $600,000 and writing no 
business. It has been proposed by the 
officers to operate as a trust company but 
many of the stockholders object to this 
and want their money out. It is thought 
by some of those interested that liquida- 
tion by a disposal of the assets would be 
slow and expensive and there is an eoffrt 
being made to dispose of the entire prop- 


| osition by consolidation with some other 





company. This it is thought 
realize more for the stockholders, 


would 





Sioux City’s Record Improved 


Sioux City, formerly the worst town in 
Iowa for insurance men from the stand- 
point of losses, broke a record in 1922 
with 747 fires and a total loss of $236,- 
704.61. This is a remarkably good show- 
ing in comparison with previous years. 


Des Moines Agents Elect 


DES MOINES, IA., Jan. 8.—At the an- 
nual meeting of the Des Moines Under- 
writers Association, held last week, E. 
E. Crawford was elected president, the 
other officers chosen being: A. J. Verran, 
first vice-president; Robert Evans, sec- 
ond vice-president; George W. Tones, 
secretary, and S. W. Dorsey, treasurer. 


Iowa Notes 


R. H. Persons has identified himself 
with the insurance agency of J. C. Vitz- 
thum Company, Sioux City, Ia, 

Ed Groszkruger, formerly with 
Buckwalter agency, is one of the 
entrants into the Sioux City 
field on his own account. 

The Town Mutual Dwelling House In- 
surance Association of Des Moines cele- 
brated its 30th birthday this week with 
150 agents from over the state in attend- 
ance. 

C. S. Hills has severed his connection 
with the Monarch Loan & Investment 
Company of Sioux City and E. M. Town- 
send of the same concern has moved to 
Kansas City. 

Cc. R. Atwood has returned to local 
agency work, having repurchased a half 
interest in the Atwood & Pettit agency 


the 
new 
insurance 


in Bloomfield, Ila., which he sold out 
early this year. 
Cc. B. Woodward of Des Moines, Ia., 


adjuster for the Phoenix of Hartford, 
associated with the company for 25 
years, lost his wife last week after a 
very short illness. 

Bruce Corliss, for 21 years with the 
Cedar Rapids Pump Company, has pur- 
chased a half interest in the Will Robin- 
son agency at Eagle Grove, Ia. The 
agency will assume the name of Robin- 
son & Corliss. 


Nat Goldstcin, former circuit 
clerk at St. Louis, who, on Dec, 31, en- 
tered the general insurance business at 
332 Pierce building, was presented with 
a handsome desk, carpet and other office 
equipment by his former employes. 


court 


B®. K. Peterson, formerly with the 
Audit Bureau at Minneapolis and later 
an examiner for the Columbia Fire Un- 
derwriters in Omaha, has been made ex- 
aminer in the office of the Morrison- 
Rathburn Company of Omaha. 








STATES OF -THE SOUTHWEST 














MAY ASK RATING LAW CHANGE 





Effort to Amend Texas Law Discussed 
—State Companies Will Oppose 
Such a Move , 


DALLAS, TEX., Jan. 9—There ap- 
Pears to be another struggle over pro- 
Posed rate making for fire insurance 
tisks in Texas in sight. It is reported 
that out-of-state and foreign companies 
will at the coming session of the Texas 
legislature make an attempt to amend 
the laws of the state so as to permit 
these companies virtually to apply the 
tates; that is, to take over the rate 
— machinery now operated by the 

€. 

_Any attempt on the part of the out- 
side companies to bring about any 
change in the present rate making plan 
in Texas will be fought by the Texas 
companies, according to I. Jalonick, 
President of the Republic Fire of Dal- 
4%. Mr. Jalonick has been an earnest 





advocate of state rating since the first 
efforts to solve the problem were made, 
and has devoted much time to the vari- 
ous attempts to perfect the present law. 


Jalonick’s Statement 


In connection with the announcement 
that the law as it now stands will be 
cefended against attempts of outside 
companies to alter it so that they may 
apply the rates, Mr. Jalonick said: 


“On account of unjust discrimination 
in fire insurance rates against the small 
insurers in cities and all insurers in 
smaller towns in Texas, brought about 
by the anti-trust law, the Texas legis- 
lature in 1909 passed an anti-discrimina- 
tory fire insurance rating bill known as 
the rating board law. The fire insurance 
companies were given control of rate 
making through an organization in 
Dallas known as the ‘Roulet Rating 
Bureau,’ which control they exercised so 
unsatisfactorily te the premium payers 
of Texas that the legislature in 1913 
repealed the law entirely and passed a 
new law creating the State Fire Insur- 
ance Commission, thus taking the rate 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
BS. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Obie 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
P. @. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
©. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Me. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Me. 
E. 8. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. BD. LA TEER, 2127 Insurance Exchange, State Agent, Llilnois and Wisconsin, Chieage 

















ANTHONY MATRE 


President 


HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 
Secy.-Treas. 


Licensed in the following States: 


Colo.; Ill.; Ind.; la.; Ky.; La.; Md.; Mass.; Mich.; Minn; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y¥.; N. C.; Obie; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agente 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers — Assurance Corpo 
ration of Lendon 


Fire & Marine Und. Agency of 
Sterling Fire Ins. Co. of Indianapolis 


Automobile Ins. Co. of Hartford 
Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Jehn D. M. McMillan, 
F. M. Merigeld, Ase’t Seay. 
Agencies 
FIRE — TORNADO — THRESHER HAIL INSURANCE 
CASH CAPITAL $200,000 











The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 














Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
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The A. J. Shaw Investment Co. 


frail Insurance Specialties 
for 25 Years 


McPHERSON, KANSAS 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 

ASSETS - ---+-+-+-+-++ + «+ - 

SURPLUS TO POLICYHOLDERS - - 


$1,981,305.41 
$1,170,826.07 





LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
wi in, lowa, Mi eta, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


Representatives Solicited 








A Reliable Progressive Agency Company 








“A Staunch and Reliable American Company’’ 







EST . 1600 D. M. FERRY, JR., President 
E. J. BOOTH. 
yee oa? F. A. SCHULTE 
HEE TT 
E, P. 
Asst. Secretary 


42 Years of **Honorable Indemnity” 
Losses paid over $1 1,263,097.08 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 
Northern Underwriting Agency, Inc. 


15 William Street, New York 








If You Want To Increase Your Income — 


extend your usefulness and strengthen your ition in your community, a contract with the 
Illinois Bankers Hog Insurance Company will ey you. 

Our tative 8 are equipped to render exceptional service to Farmers, and Live Stock 
Seeoden, ‘~ selling all forms of cover on all kinds of Live Stock. Our policies fit every n 
every condition, mang 7 pone book. Our representatives can interest any one whom Live Stock In- 
surance can serve. al commissions. 

these things interest you, an Illinois Bankers contract will appeal to you. We want active 
representatives in every Illinois City and Town. 


Illinois Bankers Hog Insurance Co. 
HOME OFFICE 
Rockford 





Illinois 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-Insurance Contracts Drawn and Placed 
YOUR BUSINESS SOLICITED; 


SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 
P. J. CLANCY, President DES MOINES, IOWA F. E. HATHORN, Secretary 




















machinery from the companies 
the hands of the state. 
has operated at 


making 
and placing it in 

“This department 
Austin and in a manner very satisfactory 
to the general insuring public. It is 
now reported that the National Board, 
an organization of out-of-state and 
foreign companies will make an effort to 
have the law amended so as to again 
allow them to handle the rate making 
machinery, despite the miserable failure 
they made after a three-year trial. I 
doubt very much if the legislature will 
give their ambitious scheme much con- 
sideration. 

“The only 
to the proposed 
state rating 
part of the 
wide-awake 


active opposition I know of 
change in the present 
commission will be on the 
home companies and the 
citizens who realize the 


benefit they are receiving under the 
present system.” 
Effect of Separation Move 


other insurance 
divorcement of 
department, 


Discussing the matter 
men in Dallas said the 
the insurance and banking 


now regarded as certain at the coming 
session of the legislature, would prob- 
ably eliminate the possibility of such 
proposed interference as Mr. Jalonick 
thinks will be attempted. It was said 
that with a department of insurance 


under the direction of an insurance man, 
and assisted by insurance men, all in- 
surance work would be grouped in that 
department, the state fire insurance com- 
‘mission with the others, and that the 
scope of the commission in fixing rates 


would probably be broadened rather than 


circumscribed, 

HOLD GET- TOGETHER RALLY 
Prominent Local Agents From Other 
Texas Cities Attend Conference 
and Dinner at Dallas 


DALLAS, TEX., Jan. 9.— While the 
situation in Dallas fire insurance circles 
is not just yet what those behind the 
Dallas Fire Underwriters Association 


would like it to be, the banquet and get- 
together meeting of the association here 
tonight, following a day of conferences in 
which various problems were discussed, 
went a long way towards rounding off the 
corners and eliminating the bumps which 
have been threatening to develop into seri- 
ous obstacles. 

Some 100 general agents, recording 
agents, agency managers and office men of 
Dallas and other cities of Texas entered 
into a general discussion of the situation 
and there was a plain indication that a few 


of the general agents in Dallas who have 
been causing the local association some 
uneasiness were willing to discontinue 


practices which have been characterized as 
unethical and lend their whole-hearted 
support and cooperation to the work of the 
association. 

President Cunningham’s Talk 


President A. P. Cunningham of the as- 
sociation detailed at some length the pur- 
poses of the organization and what it had 
accomplished and hoped to accomplish. He 
declared the time had come when the com- 
panies and agents must work together for 
the good of the entire business as well as 
for their own prosperity, and told of ef- 
forts of the association to line up some of 
the general agents without avail. He told 
the insurance men that the success or fail- 
ure of the association would depend upon 
the spirit of the companies and whole- 
souled cooperation of loyal agents. The 
discussion which followed the address of 
President Cunningham, indicated the com- 
panies and agents are now ready and will- 
ing to place themselves squarely behind the 
work and pull together for an organiza- 
tion 100 percent strong. 

One feature of the evening was a radio 
address by James L. Case, president of 
the National Association of Insurance 
Agents, in which the local association was 
complimented for its work and the hope 
expressed that the Dallas and all other 
organizations will leave no stone unturned 
to put the fire insurance business on the 
highest possible plane. Among the out- 
of-town guests at the banquet were: F. W. 
Offenhauser, Texarkana; T. C. Fitzhugh, 
Waco: C. H. Dorsey, Galveston; Craig 
Belk, Houston; Charles Head, Harry Wal- 
ton and H. A. Lawrence, Fort Worth. 
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These men spoke briefly of the work oj 
the association in their cities. 

Following the meeting, President Cyp. 
ningham declared the situation in Dalla. 
is so improved that no comparison coylq 
be made with former conditions and that 
developments during the next few days 
are expected to place Dallas on the —s 
a place where insurance men dwell t¢ 
gether in peace and harmony. 


Arkansas 1922 Losses 
LITTLE ROCK, ARK., Jan. 9—There 
were 973 fires in Arkansas in 1922, cays. 
ing an approximate total loss of $6.19]. 
818, according to the annual report of 
the Arkansas Fire Prevention Bureay 
H. B. Savage, chief of the department of 


conservation of the bureau, says a ma. 
jority of the fires were the result of 
carelessness and a large majority could 


have been prevented. While the tota) 
fire loss during last year was about 
$3,000,000 less than in 1921, it still was 
too large. The heaviest loss came from 
outlying districts where there was little 
or no fire protection and where no fire 


prevention work had been done. 

With more than half of the 1922 fire 
losses unestimated, the Little Rock fire 
department apparently held the fire loss 
in this city far below the 1921 figure, 
No estimate of the 1922 fire loss could 
be obtained, but Harry N. Files, secretary 
of the department, said it will be far 
below that of 1921, which was $238,38% 


Oklahoma 1922 Losses 


OKLAHOMA CITY, OKLA., Jan. 9.— 
Fire losses in Oklahoma in 1922 were ap- 
proximately $2,000,000 less than the pre- 
ceding year, according to John Connolly 
state fire marshal. The report for 1922 
is now being prepared, although complete 
figures for 1922 are not available. 

The total reported fire losses for 1921 
including $1,500,000 damages accredited 
to the Tulsa riots, were $5,642,342. For 
the first 11 months of 1922 the 
from fires reported to the fire marshal 
amounted to $3,226,700. Estimating the 
December losses the same as for Decem- 
ber, 1921, $362,547, the total loss for 1922 
would be $3,589, 247, or $2,053,095 less 
than in 1921, Losses resulting from fires 
that are never reported to the fire mar- 
shal are estimated at $1,000,000 each 
year. 


losses 





Losses by months follow: January, 
February, $364,155, March 
April, $188,324; May, $297,296 
June, $91,251; July, $176,159; August 


$189,126; 
$514,047. 


$364,861; October, 


$222,960; 


September, 
November, 


Wright Made State Agent 


DALLAS, TEX., Jan. 9. — Edward 
Wright, for 11 years special agent in 
south Texas for the Aetna, has been ap- 
pointed state agent, associated with State 
Agent P. P. Tucker, and will be given 4 
share in general supervision of the com- 
pany’s business in Texas. Mr. Wright 
has been in the insurance business since 
the age of 13, when he worked in a local 
agency office in Gatesville, Tex. From 
1909 to 1912 he was assistant secretary of 
the Title & Guaranty Company of Dallas 
and became associated with the Aetna 
April 1, 1912, as special agent under Mr. 
Tucker. In view of his loyal and satis- 
factory service, the company feels he 1s 
entitled to this promotion. 

Mr. Wright is regarded as an very 
capable man and stands especially high 
among the field men of Texas. He has 
been particularly active in conservation 
work and in all movements for the bet- 
terment of the business, 


Platt Becomes Adjuster 


LITTLE ROCK, ARK., Jan. 8—L. H 
Platt, special agent for the Liverpool & 
London & Globe in Arkansas, has en- 
tered a new field of work, now being 
engaged in the adjustment of fire losses 
for the companies in Arkansas. He has 
opened offices in the Gazette building in 
Little Rock. 








New Texas Mutual Licensed 


AUSTIN, TEX., Jan. 9.—The Progres- 
sive Mutual Fire of Dallas, Tex., has 
been licensed by the Texas department 


This company is a new concern and pro- 
poses to write mutual fire, lightning, lia- 
bility and wind storm insurance. 


See Little Arkansas Legislation 


LITTLE ROCK, ARK., Jan. 9—The 
biennial session of the general assembly 
convened Monday and will be in session 
for 60 days. So far as known there is 
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of any general 
insurance business. 
will be measures introduced for a 
rigid regulation of mutual 
upon the recommendation of 
Bullion. 


legislation 
There 
more 
companies 
Commis- 


no prospect 


affecting the 


sioner 


Texas Blue Goose Activities 


Wirt Leake, 
Texas Blue 
table ganders 
an opportunity 
Christmas time, 
fortunate than 
pond ganders 


most loyal gander of the 
states that the chari- 
the Texas pond found 
express themselves at 
in aiding persons 
themselves The 
provided nuts and 
fruit for the “Oid Folks Dinner,” 
at the county farm near 
Luncheon meetings of 
hereafter be held each Monday, ex- 
holidays, in the Morrison Reom of 
Oriental Hotel, Dallas 


Goose, 
of 
to 


less 


cakes, 
Cheer 
Dallas 
the Texas pond 
will 
cept 
the 
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| KENTUCKY AND THE SOUTH 


ASKS BRIEFS ON PENALTIES 


Mississippi Supreme Court to Go Thor- 
oughly Into Fire Companies’ 
Suggestions of Error 


JACKSON, MISS., Jan. 9. 
for both the “outlawed” fire insurance 
concerns formerly operating in Missis- 
sippi, and the state revenue agent, who 
prosecuted the underwriters with a re- 
sulting $8,000,000 judgment in the state’s 
favor, have been asked formally by the 
state supreme court to file briefs as to 
just what in their opinion constitutes 
the proper amount of penalties to be 
imposed against the companies before 
court passes on the suggestion of error 
and supplemental suggestion, filed a 
short time ago by attorneys for the fire 
companies. The briefs of attorneys for 


Counsel 


the insurance companies must be filed 
by Jan. 22, while the revenue agent 
must have his ready by Jan. 15. 


The court, in its request for the briefs, 
points out that the chief division of that 
hody in its recent ruling upholding the 
finding of the lower tribunal, was in 
regard to the law of laches, or delay in 
entering suit, and asks if the higher 
court fit to reverse the judgment 
as to penalties, whether the should 
be remanded to the lower court, im 
| made by the higher court. 
The supreme court also what limi 
tations should be placed on the imposi- 
tion of penalties, whether the two or 
six-year periods held by the various jus- 
tices in their sharply divided opinions. 
or another limitation. 


sees 
CaS¢ 
or 
be 


osiion 


asks 


In the supreme court’s ruling, three 
judges were for dismissal of the litiga- 
tion entirely, while the remaining trio 


divided as to the imposition of penalties, 
with the law of laches involved. As a 
result of the supreme court’s request 
for a support of the suggestion of error 


and a counter-argument from the ap 
pellant regarding the penalties, a final 
tuling from that body in the famous 


case is not looked for until early in Feb- 
tuary, the judges apparently being de- 
termined to view every angle the 
appeal before rendering a decision. 


of 


Queen Changes in Richmond 
RICHMOND, VA., Jan. 8.—On Jan. 1 
Elam & Funsten took over the agency of 
the Queen in this city which was for- 
merly held by Gibson, Moore & Sutton. 
The latter firm obtained representation 
of the Queen some time ago when it pur- 


chased the old established agency of 
D. N. Walker & Co. The Gibson, Moore 


& Sutton agency withdrew recently from 





Texas | 


THE 


building occupied by the Randle Auto 
Supply Company in Wichita Falls, Tex., 
last week incurred a loss of about 
$20,000. 

Damage of $70,000 was incurred in the 
destruction of the younger boys’ dormi- 
tory of the Buckner Orphans’ Home near 
Dallas last week. The two-story and 
basement brick structure housed 262 
boys, all of whom were saved, although 
the fire started near midnight. Fire 
Startedin a clothes closet in the base- 
ment 

Arkansas Notes 

M. (. Hickman has been appointed 
agent for the National Liberty at Hot 
Springs, Ark 

R. H. Mills, who has been connected 
with the insurance department of W.B 

| Worthen & Co., bankers at Little Rock, 
Ark., has started a local agency in that 
city Mr. Mills was in the local business 
for many years before -his association 
with the bank 
Oklahoma Notes 

Fred G. Neff is fitting up new ground 
floor offices on North Robinson street in 
Oklahoma City. 

Fire in the Quaker Drug Company 
Store, 306-8 South Main street, Tulsa 
Okla., cuused a $25,000 damage Jan 1 
Total insurance involved is $73,200 

Kk. L. Kirtley has sold an interest in 
his lecal agency at Marlow Okla., to 
J. H. Carter, who has been associated 
with him the past year The new firm 
will be Kirtley & Carter 


| 
| 
| 
| 
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the Richmond Insurance Exchange and 
it is rumored that this may have some 
thing to do with the change The Queen 
has always been a supporter of the local 
| agents’ organization and is prominent in 
the Southeastern Underwriters’ Associa- 
tion, 
Tobacco Movement Heavy 

LOUISVILLE, KY., Jan. 9.—Movement 
of tobacco from farms to the burley as 
sociation warehouses has been heavy, 
and resale to manufacturers is rapid 
The pool announced at Lexington on Jan 
6, sales of 25,900,000 pounds to ten manu- 
rie ture rs at pool schedule prices, and the 
statement was made that if matters con- 





would probably be 
borrow money for 
growers. The dark 
Kentucky is just open- 
Independent 


business is 


present it 
to 


tinue as at 
found unnecessary 
further advances 
pool in western 
ing its warehouses 
are heavy, and a lot 
placed, 


sales 
of being 


Louisville Building Record 


LOUISVILLE, KY., Jan. 9.—New build- 
ing operations in Louisville and out in 
the state are good and creating business 
for the underwriters The 1922 
closed with over $16,000,000 in 
tion on new permits, much of which is 
carried over into this year, while outlook 
is for even larger permits for 1923 The 
past season doubled any previous build- 
ing record Reports from out in 
the show an active barn building 
campaign, especially the tobacco 
farmers 


season 


construc 


vear 
state 


on 
among 


New Members Admitted 


& Kinnaird of 
added two new partners to the firm, W 
P. Taylor and Joseph F. Lutz. The old 
members of the firm were W. F. Booker, 
Austin B. Kinnaird and W. G. Munn 


s00kKer Louisville have 


Miss Taylor has been with the firm since 
it started Mr. Lutz has been connected 
with it for ten years. 
Suit Against the Bureau 

The Kentucky Actuarial Bureau and 
its officers are made defendants in a suit 
filed at Covington by H. A. Schroeder, 
the real estate and insurance man in 
Covington who seeks to enjoin the bu- 
reau from increasing rates. He also de- 
clares that the bureau is a trust and 
combine. He says that no agent is per- 
mitted to write insuranee at less rates 
than fixed by the bureau 

Exchange Suspends Member 

NEW ORLEANS, LA., Jan. 8.—The 
New Orleans Insurance Exchange has 
suspended the Emery & Norton agency 
for three months and assessed a fine of 


$100, having found the firm and its mem- 
bers guilty of violating the exchange 
by-laws by. paying a commission to an 
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Fire Business by Re-Insurance Only 
Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, lowa 
o 
Federated Fire Re-Insurance Co. 











HOME OFFICE 


314-320 M. B. A. Bldg., 


E. G. Dunn, President 


W. S. Hazard, Jr., Vice-President 


Mason City, lowa 


Walter C. Kuester Secretary 











Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


Wyeof & Clark 
wing @ Stewart 
A. Manning @ Son 
Herrick @ Auerbach 
ae deVeuve 
A. Strout & Co. 
24 E. Hanowell. Specia Agent 


New Brunswick, New Jersey 
Tulse. Oklehome 

Dallas, Texas 

Chieago. Illinois 

Sen Francisco, Califorase 
Seattle. weereue 











FRED W. KENTNER' | 


Insurance Agent 


118 William St. 


Large Facilities for the 


METROPOLITAN DISTRICT and Binding 
Throughout the ENTIRE UNITED STATES 


Representing 


ALLIANCE of Phila. 
RHODE ISLAND 


Associates: 
RICHARD S. KISSAM 
VALENTINE BURNS 





NEW YORK CITY 


STAR of America 
NATIONALE of Paris 


Telephone 
BEEKMAN 7237 























gery Sie ACCIDENT and 
INSURANCE HEALTH 

(1s 5 PESAEX | | u _INSURANCE 

FIRE = 
PLATE 

THEFT 

COLLISION vat GLASS 
DAMAGE and HOME OFFICE HOME OFFICES zi Ny : _DAYTON.O} OHIO aR 
LIABILITY _. sme = 
pottery INSUPaa. a PANY - in Ohio 

NCE CO J.B JONES 


Gross Surplus for Protection of Policy-Holders, $135, 926.43 














DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


DETROIT - - - 


GEO. K. MARCH, President and Gen. Manager 


JAS. M. TEAHEN, Treasurer 


MICHIGAN 


WYNN C, GEROW, Secretary 
M. E. BLACK, Assistant_Secretary 











NATIONAL INSPECTION CO. 


223 West Jackson Boulevard 


CHICAGO 


A Clearing House for 
UNDERWRITING INFORMATION 


J. G. HUBBELL, Mgr. 


H. B. CHRISSINGER, Ass’t Mer. 
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- a 
unauthorized person. The suspension | In the lower court, Judge Potter hejg 
; | carries with it a rule that no commission | for the Mississippi Fire, the Bankers ¢ 


brokerage or allowance of any character | Merchants Fire and the Lamar Life. 


Superior Fire Insurance Co. shall be paid to the agency or its mem- aiiacicaslites 


} 
|| bers and e ree > any x | 
PITTSBURGH ie and employees by any member of Kentucky Notes 
| e exchange during the three months. | . . ; 
A. G. Chapman, of the Chapman Insyr. 
ance Agency, Louisville, is spending g 
few days at French Lick, Ind. 





Incorporated 1871 





A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and See’y. Set Mississippi Tax Case | Sam H. McMeekin, for 12 years sport. 
Why not make room in your agency for a conservatively managed The Mississippi supreme court has set | '"® editor of | the Louteville “Courier. 
erican Company whose indemnity, treatment of agents and the first week in February for argu- | fre insurance firm of Brown & Mane 

assured, will bear inspection for nearly half a century? ments in the appeal taken by the city of | jn Louisville, becoming a member of the 


Jackson against the Lamar Life, involv- firm. 
ing an effort to collect certain taxes In referring to the companies that wij 
claimed to be illegal under the act participate in the Dark Tobacco Aggo. 
passed by the last legislature exempting | ciation cover the Northwestern Nationa} 
domestic insurance concerns from taxa- | was mentioned when it should have been 
tion for a period of five years. the Northwestern Fire & Marine. The 
The contention of the city is that the eee handled by Reutlinger & Co 
. of Louisville. 


Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067,548.00 














Lamar Life was organized several years 

. before passage of the legislative act and 

EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary | | tht the legislature really meant to en- 
courage the organization of new com- | —— Se ale eae ee ciel 

| panies by adoption of such a law, in view | Fog cetvese Dae Stee ne local ] 


; of the general demoralization of insur- | pride. who has moved to Bastrop. — 
TWIN C FIRE INSURANCE COMPANY ance conditions in the state following | Ww 7 Hamner has purchased the Git 
IT) , «ie BB er has asec e Gibs- 


the “outlawing” of a large number of land agency at Gibsland, La., and wil] 
« ag 2 ‘ Sli ’ 4h, f 1} 


the older fire companies by the anti- - i he f “e ler the firm 
MINNEAPOLIS, MINNESOTA trust suit. ‘uae tT. L ia, 





Louisiana Notes 


The Company That Aims To Excel In Service ON THE PACIFIC COAST 
Fire Tornado Farm Hail Automobile Tracter 


BASSETT NOW ON THE COAST | formed a partnership in 1919. The con- 
| solidation combines two Hartford Fire 
agencies here. Mr. Hewett is president, 

















! Is Going Into the Situation With Rela- Mr. Walker vice-president, and Mr, Bar- 
: tion to the National-Ben | ton, secretary-treasurer of the concern, 
. which announced the merger with the 

CAPITAL ASSETS Franklin There | opening of the new year. 

$450,000 $1,122,283 ——_—- | —_——_— 
INSURED’S SURPLUS esanen: Vice-President Neal Bassett of the | Washington Blue Goose j 
$592,390 a Firemen’s of New Jersey, who is now | Most Loyal Gander Homer F. Mordoff 
. in San Francisco, expects to return to presided at the semi-annual meeting of 
Chicago next week and from there | the Washington Blue Goose, held at Spo- 
will go on to the home office. Mr. Bas- | kane. A committee — E. M. Northrup 
s ® ’ . . 2 aad as chairman was named to act with the 
— sett was commissioned t ro to the ; 

Business Is All Right Let 8 Go! ; p mae Ah , San Francisco Pond regarding details of 


coast and look into the situation there 


THE HENRY CLAY FIRE INSURANCE CO. regarding the affiliation of the National- Nia Gah dena clees dean’ seeatine! ae 
Ben Franktin with the Pacific Board. | tificates of flight for Ganders J. Robb 

LEXINGTON. KY The Firemen’s, Mechanics, Girard, | Gay, E. M. Northrup, I, W. Elwell, W. H 
? ° Firemen’s Underwriters and Mechanics | Maloy and J. L. M. Waggeman were ap- 

Underwriters are all represented in gen- | proved. The annual mid-winder banquet 
eral agencies belonging to the Pacific | and dance of the pond was under direc- 
Board. Under the rules another com- | tion of S. C. Abbott, chairman of the gen- 


any in a group cannot be an outsider eral arrangements committee. Sixty-two 
ree me I , <a : ; | ganders, wives and friends were in at- 


(Uy e Columbian nsu ance Undoubtedly a Pacific Board general tendance. A song written by Gander 

r ompanyp agency will be arranged for the | abbott was sung, and will probably be 
National-Ben Franklin. It has very de- | adopted as official song of the Washing- 
Home Office, Indianapolis, Indiana sirable California business. ton pond. 


Portland Agents Optimistic 
e e ; 
Writes Fire and | or d I Portland Agencies Merged PORTLAND, ORE., Jan. 9.—Insurance 
na 0) nsurance PORTLAND, ORE., Jan. 9.—The vet- | men of Portland are unanimous in their 
eran insurance agency of Henry Hewett | opinion that 1923 will be a still greater 
& Co., established at Portland in 1870, | year than was 1922. Portland set new 


the Washington pond’s participation in 

















. . . * | . : . ‘ 
Agents wanted in Minnesota, Wisconsin, has been consolidated with Walker & | records in almost every line. Building 
* . . . e e Barton under the name of Walker | permits totaled more than $26,000,000 
Illinois, Ohio, Indiana and Michigan Hewett & Barton. | General shipping business showed an 
| 


The elder Hewett died in 1914, at | increase of $15,000,000 over last year 
which time Stanley G. Jewett purchased | which had stood as a record. Bank clear- 
the company and has operated it ever | ings of $1,600,507,595 showed a gain of 
since. Dow Walker and Charles Barton O71 over 1921. 











Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. 


If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Company 
Home Office, Omaha, Nebraska 


IN THE MOUNTAIN FIELD 





FIELD CLUB ANNUAL MEETING | rooms and it is felt that the cooperation | 
secured in this way is of great benefit 
to all the companies. 


W. E. Walker of Glens Falls Elected 


President of Rocky Mountain Confirm Cochrane as Commissioner 
Organization for 1923 








The name of Jackson Cochrane has 
been confirmed by the Colorado senate 
INCORPORATED 1720 | DENVER, COL., Jan. 9.—The an- | for insurance commissioner of that state, 
nual meeting of the Rocky Mountain | the appointment being made by Gov- 

| Field Club was held last week, with 64 | ernor Shoup, who retired from office 
L members present at the lunch and busi- | Jan. 9. Mr. Cochrane is the present 
AN EF ness meeting. Officers for 1923 were | commissioner, succeeding Earl Wilson, 


| elected, W. E. Walker, state agent of | who was removed from office at the in- 





United States Branch, 83 Maiden Lane, New York | the Glens Falls being mad preside nt; | stance of _the civil service commission 
Frederick Lanagan of the Firemen’s As Mr. Cochrane is a Republican, ap- 

E. C. STOKES, ; GAYLE T. FORBUSH, ARTHUR WALLER, | Fund, vice-president, and Harold D. | pointed by a Republican governor, and 
United States Manager Associate Manager Assistant Manager | Bartlett of the Phoenix Assurance, sec- | as the incoming governor is a Democrat 


| retary-treasurer. Interest in the work | there are likely to be some interesting 


of the club was very keen and plans out- | developments, the position of insurance 
lined for increased activities during the | commissioner having been heretofore 








THE INTER STATE F coming year, ‘ one of the choice appointive plums of 
. 0. [he automobile section of the club | the incoming administration. 
has been particularly active, having sent The insurance laws of Colorado pro- 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, ~ - - - DETROIT, MICH. 


out alarm cards on 114 stolen cars since | vide for a term of four vears for the 
April 1, with 59 recoveries to its credit. | commissioner but the position now be- 

Many loss adjustment and agency | ing held by the courts to be under civil 
meetings have been held in the club | service it is presumed the appointee will 
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hold office “during good behavior” under 
this ruling. 





Serious Losses at Greeley, Col. 








ish group, was a recent 
and while here secured the services of 
Thomas S. Heath as state agent to suc- 
ceed E. M. Brewster, who recently re- 
signed to go with the Standart & Main 














Denver visitor | 


| Wells Bidg., 


Greeley, Col., closed 1922 with two ser- general agency. For the past eleven 
wae fire s. Sunday morning, Dee. 31, the | Years Mr. Heath has been state agent 
Coristian church burned with a loss of | Of the London Assurance in this terri- 
poet $50 000 and that same evening the | tory, which position he resigned to ac- 
SS aenet Shoe Company was damaged | ©ePt this appointment. Mr. Heath is one 
grr extent of $20,000 on building and | Of the most popular field men in the 
duet The first fire occurred while the Mountain field, being past most loyal 
stock. school was in session, the pupils gander of the Colorado Blue Goose and 
Sunday | first president of the Rocky Mountain 
ling out, however, without accident. It : me . 
= euepene d to have been caused by an Feld Club. He takes over his new duties 
e > ¢ } nd fire | Feb. 1. 
overhez oe sen roo the secon e | 
a defective c ° : 
a Canon City Agent Dead 
: sas Henry Hutton, a prominent insurance | 
Heath With North British agent of Canon City, Col., recently died 
DENVER COL., Jan. 9—A. T. Bailey, | at his home in that city. He was 69 
Pacific Coast manager of the North Brit- | years of age. 
—_— 
BARS CUT RATE COMPANIES , for office expenses. He contends that 
when the commission basis was adopted 
hi he ceased to be an employe in the sense 
Rigid Pledge Exacted From Members | of being a manager on the payroll. Mr. 
of Pennsylvania Association of Rolker refers also to the negotiations 
by which he won his point when he in- | 
Insurance Agents sisted on joining the Baltimore Under- 
——_ writers’ Association as a broker, Judge 
Cut rate companies will be eliminated gg 00 'SUR. KS SE TOS See See GS 


offices of all agents who are 
Pennsylvania Associa- 
tion of Insurance Agents if those agents 
live up to the pledge contained in the 
membership agreement which is printed 
on the card signed by members of the 
association. The last paragraph of that 
agreement reads: 

“T agree that | will represent as agent 
only those companies affiliated with or 
who maintain the rates and rules of the 
rating organization or association hav- 
ing jurisdiction over the territory in 
which I transact an insurance business, 
and in placing insurance as a broker | 
will always give preference to such com- 
panies.” 

Other sections of the pledge are: 

I hereby agree to abide by, observe 
and uphold the by-laws, rules and regu- 
lations of Pennsylvania, as now or here- 
after made, and to endeavor to enforce 
compliance therewith by all other mem- 
bers of the association, agents, brokers, 
employes or others under my jurisdiction 
or control. 

I agree that my 
association is a privilege 
my observance of the by-laws, 
regulations of said association, 
it terminates by my failure to 
and maintain same. 


from the 
members of the 


membership in this 
dependent upon 
rules and 
and that 
observe 


New England i Medene Meets 


BOSTON, MASS., Jan. 7—The New 
England Insurance Exchange at its an- 
nual meeting chose George H. Allen 
as first vice-president in place of A. J. 
Weed; J. F. Gough, chairman of the 
executive committee, and W. A. Ellis 
and H. R. Warthley as members of 
the executive committee. The exchange 
is celebrating its 40th anniversary. To 
mark this event an anniversary commit- 


tee was apointed to arrange for a 
dinner in Boston, March 9. 

It was stated in the reports at the 
meeting that the analytic rating system 


has now been applied to a large part for 
Massachusetts. During the coming 
year it is expected the tariffs covering 
ill the territory outside of Boston will 
be completed. The Exchange is con- 
sidering plans for a new building wl 

would house its offices and the Lib: 


lich 
ary 





Association together with some of the 
allied organizations 
Suit Over Baltimore Agency 

BALTIMORE, MD., Jan. 9—The Na- 
lonal Liberty, which differs with John 
G. Rolker, who gavi up its agency in 
Baltimore Jan. 1, as to his right to re- 
tain records, has gone into the United 
States district ourt and asked for a 
receiver to hold all such records and 
for an injunction restraining Mr. Rolker 
‘rom soliciting renewals from any of the 
‘ational Liberty policyholders. 

Mr. Rolker insists that he has since 
1910 served on commission of 33% per- 
‘ent, with a recently added allowance | 





Fire Prevention Talk by Radio 


HARTFORD, CONN., Jan. 
out a unique plan for using the 
the Aetna Life and affiliated companies 
have arranged with the Hartford “Cour- 
ant” station for the broadcasting of 
talks on fire and accident prevention. 
One of these talks will be given every 
Saturday evening. The first one was on 
Saturday, Jan. 6, when a speaker from 
the Aetna organization talked on fire 
prevention, 


9.—Carrying 


New York Pond to Meet 


NEW YORK, Jan. 8.—The New 
Blue Goose will make its second 
flight to Philadelphia Jan. 15, an all- 
round program being arranged for that 
day by the local committees. The gath- 
ering will be held in the 
the Hotel Adelphia. Prominent speak- 
ers will be on the program and a large 
number of goslings will be taken into 
the organization. The New York Pond 
is also considering the question of hold- 


ing an annual outing, the membership 
now being circularized on this proposi- 
tion. 


Insurance Reflects Building Boom 


PITTSBURGH, PA., Jan. 9—The unpre- 
cedented total of $35,255,375 in new 
buildings in the Pittsburgh district 
reflected in the increased total of insur- 
ance written in the district last year, All 
records were broken by last year’s build- 


is 


ing boom, the figures show, permits be - 
ing granted for the erection of 1,732 
dwellings, duplexes and apartment houses 


alone at an estimated cost of $16,136,609. 


The total number of permits for all pur- 
poses was 6,259. Last year’s figures 
topped those of 1921, itself a banner year 
up to that time, by 50 percent In 1921 
the total number of permits issued was 
5,055 and the estimated cost of building 
was $23,429,744. 


Wilson Again Adjusting 
WASHINGTON, D. C Jan. 8.—H. R 
D. Wilson has returned to the field of 
investigation and adjustment of insur- 


radio, | 


| Coltege Bidg. 


York | 
annual | 


Gold Room of | 


VROSEWRI T ER 





MILWAUKEE 





INCORPORATED 1852 


INSURANCE COMPANY 


MILWAUKEE, 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 


MECHANICS’ 


WISCONSIN 











INDEPENDENT ADJUSTERS 





LLINOIS MISSOURI IQWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
Quincy, Ill. 





ILLINOIS ADJUSTMENT COMPANY 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
e also do inspection 


214" E. Adams Street Springfield, Illinois 
Phone: Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 
Ottawa, Il. 

37 Yeare in Insurance Work 





NDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CO. 
428-430 Reisch Bldg., Springfield, III. 
General Adjusters 
We are equipped to handle all kinds of losses 
appraisements and inspections 


Long Distance Bell Phone: Main 2036 


IND. ILL. KY 
H. N. ODELL 
110 Upper Second St., Evaneville, Ind. 
Adjusters or 


Fire, Tornado, Automobile and 
Inland Marine Losses 


INDIANA-MICHIGAN | ADJUSTMENT co. 
W.P. Kelley, Pres. American Trust Bldg 
H. J. Lederer, Vice-Pres. South Bend, 
C.W.Ginz, Sec’y and Treas Indiana 

This concern is well equipped to handle all kinds of losses 


H. R. PORTER 
Pive, Tornado and Automobile Adjustments 
708 Fourth Natienal Bank Bldg. 
Phone Main 253 CINCINNATI, O. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bidg. 
364 Federal Ave. Saginaw, Mich. 


MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg. Kansas City, Me. 
Over 30 Years’ Experience 

















KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
Fire, Tornado and Automobile Losses Aijuste 
HUTCHINSON, KANSAS 





INDIANA, ILLINOIS, OHIO AND 


KENTUCKY 


| Experienced adjusters and investi- 


gators, licensed and bonded. Dubious 
Fire and Auto losses specialty. 


CENTRALLY LOCATED 


| AUTOMOBILE CLAIM SERVICE 


Inc. 


524-523 K. of P. Bldg. 
INDIANAPOLIS, IND. 





MINNESOTA WISCONSIN 


CHARLES G. BATES 
General Adjuster for Companies 


30 Years’ Experience 
Plymeuth Bldg. _MINNEAPOLIS, MINN. 





CENTRAL MICHIGAN 


CHAS. L. HECOX, Adjuster of| 


FIRE and AUTOMOBILE LOSSES 
510 S. Clay St., Greenville, Mich. 


ILLINOIS 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State Street Champaign, Il. 
. Long Distance: Bell 458 


IOWA geese SOUTH DAKOTA = MINNESOTA 
- J. WOOLDRIDGE 


Fire and Automobile Losses 
306 Davidson Bidg. Over 25 Years’ Experience Siour Gay, low 


INDIANA 





IND. ILL. KY. 
W. W. MARMADUKE 
Adjuster Fire, Tornado, Automobile 
Appraisements and Inspections 
Washington Ind. 





HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mer. 
Fire, Tornado and Automobile Adjustmente 
in South Dakota 
239-40 Realty Building Mitchell, So. Dak. 








SOUTHERN AND CENTRAL ILLINOIS 
| N. C. McLEAN, JR., Adjuster 
| 508 Missouri Ave. East St. + Keone, Ill. 
| 











a week is the cost of The 
National Underwriter by 
annual subscription. 


8c 


{ 


\ 





CLARENDON 


ADJUSTER 
DALLAS 


IONS 








Denver 
London 


New York 
Detroit 





INSURANCE 


urplus Line Capacity 


LOcaLt AGENTS can find ample capacity and 
attentive service for handling their Excess 
Lines in our Surplus Line Department. 


MARSH & McLENNAN 


Insurance Exchange 


San Francisco 
Minneapolis 


IN ALL 


CHICAGO 


ITS BRANCHES 


Duluth 
Seattle 


Montreal 
Winnipeg 























Opening 
Pocketbooks 


N article of merit and 

an aggressive but 
courteous selling method 
will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


C HI CA GO 
J. M. Thomas 


Manager 


A. F. Powrie 


2nd Asst. Manager 


F. H. Burke 


Asst. Manager 














INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 


81 Fulton St. New York City 
Telephone Beekman 9234 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 





HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 














THE NATIONAL 


ance claims in Washington, having or- 
ganized the firm of Wilson & Wilson 
with offices in the Southern building. H. 
R. D. Wilson is president and treasurer 


and M. G. Wilson is vice-president and 
secretary. Mr. Wilson is an old hand 
at the business and returned to the ad- 
justment work after considerable ex- 
perience in affiliated lines. Prior to the 
war he was connected with automobile 
work and following a discharge from 
the army entered the rank of insurance 


adjusters, specializing in detailed in- 
vestigation of claims. He was associ- 
ated with the Motor Vehicle Commission 
of Maryland, becoming chief investigator 


of that department combined with the 
Maryland state police force. He has 
now resigned to return to the adjust- 
ment work 


Explosion Causes $100,000 Loss 


PITTSBURGH, PA., Jan. 9—Practically 
every house in Haysville, a suburb of 
Pittsburgh, and the adjoining borough 
of Osborne, were damaged when an ex- 
plosion in the converting house of the 
Sterling Varnish Company at Haysville, 
11 miles west of here rocked that sec- 
tion The loss was placed at $100,000. 
The huge tank in which various in- 
gredients were being mixed was hurled 
100 feet and the entire building stripped 
of its sheet iron covering. The plant 
was partly covered by insurance and 


many of the houses carried insurance 


Pinchot Would Centralize Departments 


HARRISBURG, PA., Jan, $9.—Governor- 
elect Pinchot, who will be inaugurated 
Jan. 16, has announced he will press for 
the formation of a new department in 
the state government as one of the im- 
portant acts of his administration. It 


would be known as the department of 
commerce, and would centralize all the 
various functions of the state govern- 


ment that have a direct bearing on busi- 
ness. It is Mr. Pinchot’s aim to have 
what is now the insurance department 


merely a bureau of the proposed depart 
ment of commerce, under the direction 
of a technical chief, who would still be 
Known as commissioner He 

that this plan would result in 
cooperation between the various officials. 


believes 


closet 


Report on Yonkers 


The National Board 
plementary report on Yonkers, N. Y., in- 
dicating that several unsatisfactory con- 
ditions which were reported in 1920 have 


has issued a sup- 


been remedied, so that the fire fighting 
facilities are much improved. The water 
supply has been increased and the dis- 


tribution improved. The fire department 
has been brought up to the recommended 
strength and efficiency and the fire alarm 


system has been changed in accordance 
with the recommendations of the 1920 
report, 
Syracuse Report Favorable 
The National Board's report on Syra 
cuse, N. Y.. which has just been pub- 
lished, shows general satisfactory fire- 


fighting facilities, though a conflagration 
hazard exists in the 
city. The water reported as 
ample and reliable, the fire department 
well equipped and eflicient and the fire 
alarm system adequate, with few unre- 
liable features. Many blocks in the busi- 
district are congested and as high 
winds are frequent there is some danger, 
though several open and groups 
of fireproof and unsprinklered buildings 
form fire breaks, as well as especially 
wide streets. The fire for the past 
five years is reported as $1,612,377, the 
average annual number of fires per 1,000 
being 2.96 and the average loss per capita 
on the basis of 169,900 population is $1.90, 
both of the latter being very low figures 


some sections of 


supply is 


ness 


spaces 


loss 





Blue Goose and Field Meetings 


PHILADELPHIA, PA., Jan. 9. The 
Blue Goose Club will hold a dinner at the 


Adelphia Hotel next Monday evening, 
Jan. 15. On the following evening the 
Underwriters’ Club of Philadelphia will 


for a dinner to 
Charles Lyon Chandler, 
foreign trade manager of the Corn Ex- 
change National Bank, Philadelphia, on 
“World Prospects for 1923." Walter H. 
Evert, state agent of the London Assur- 
ance and president of the club, will pre- 
side. 


meet at the same 
be addressed by 


place 


Protest Pardon to Arsonist 
PHILADELPHIA, PA., Jan. 9.—Despite 
vigorous protests of Fire Marshal Elliott, 
the district attorney's office of Philadel- 
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phia and many fire underwriters, Gover- 
nor Sproul last week signed the pardon 
of Isaac Fineman of Philadelphia, who 
was convicted of arson last January and 
sentenced to 30 months in jail. 

Much indignation over the pardon has 
been expressed by insurance men. Typi- 


eal of this feeling is a remark by E. C. 
Irvin, president of the Fire Association 
and dean of American insurance com- 
pany presidents. 

“Some people,” said President Irvin, 
“blame the arson situation on the insur- 
unce companies, saying we do not watch 


our risks closely enough. This criticism 
is unfair, but I admit it is difficult to 
keep track of business placed by brokers 
from the home office. And 
discouraging to have a con- 
when there was 
fairness of the 


some distance 
it is most 
victed arsonist 
no question about 
triai.” 


released, 


the 


Fire in Insurance District 


PHILADELPHIA, PA., Jan. 9.—Fire last 


Saturday badly damaged the interior of 
431 Walnut street, in the heart of the 
city’s insurance district. The main floor 
is tenanted by Janz Stief, and Roger, 


Ryan & Dudley, insurance adjusters. who 
lost some of their and corre- 
spondence. 


records 


The machine-shop and warehouse of 
the John Maneely Co. in the Nicetown 
section of Philadelphia was destroyed 


Sunday afternoon by a 
fanned by a high wind 
soaked material, with 


spectacular fire 
and fed by oil- 
loss of about 


$75,000, partly covered by insurance. 
Origin of blaze undetermined. 

There were noticeably fewer big fires 
than usual last week in Pennsylvania. 
However, in Scranton the five-story 
Powell Business School was damaged to 
the extent of nearly $100,000. Another 
bad fire was in WilkesBarre, where an 
explosion in an oil tank set fire to the 
No. 1 spring mill of the Sheldon Spring 
& Axle Works. Loss is estimated at 
nearly $200,000 


Report on Lawrence, Mass. 

LAWRENCE, MASS., Jan. 9.—The re- 
port of the resurvey of the city of Law- 
rence by engineers of the National Board 
has been completed and printed and it 
is found that the conflagration possibili- 
ties in many parts of the mercantile dis- 
trict as well tenement districts 
constitute a severe hazard, although local 
conditions make improbable a general 
conflagration. The water supply is 
found to be fairly adequate, except in 
most of the outlying districts, for ordi- 
nary purposes. The fire department is 
found to be well organized and effective. 


as in the 


The apparatus is adequate with the ex- 
ception of the ladder protection which 
is poor in South Lawrence. The engi- 
neers recommend better hose supply 


for the several companies, better salvage 
equipment, and more adequate training 
quarters 


Would Combine Vermont Departments 


MONTPELIER, VT., Jan. 6.—The in- 
surance department of Vermont would 
be eliminated as a separate branch and 


combined with the offices of tax commis- 
sioner and banking commissioner under 
the head of a director of finance, if the 
recommendations of Governor Redfield 


Proctor made in his inaugural address 
this week are carried out. The governor 
recommends “the creation of the office 


of director of finance, the director to be 


appointed by the governor with the 
advice and consent of the senate; and 
that there be combined under the gen- 


eral charge of this officer a large amount 
of financial and semi-financial work now 
undertaken by various state officials. 
Under him and within his office should 
be included the work of the tax com- 
missioner, the banking commissioner, the 
insurance commissioner, and perhaps 
others.” 


New England Notes 


W. EE. Mallalieu, general manager of 
the National Board, was in Boston last 
week, in attendance at the meeting of 
the Boston Protective Department. 

The George P. Moore Insurance Agency 
of St. Johnsbury, Vt., announces the sale 
of its agency to the well known agency 
of Morrill & Hawkinson of the same city, 
effective the first of the year. 


East Notes 
The Quebec Pond of the Blue Goose 


held an ice carnival last week at Mon- 
treal. 
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WHY the 
Argus Chart? 





What is a Chart used for? 


To get a quick view of 
essentials. 


2 Pe 


What companies are 
looked up in a chart? 


Those that are not wel] 
known. 


Q. Then what should a chart 


show? 


It should show the 
obscure companies as 
well as the prominent 
ones. 


Q. Why should it show ob- 
scurecompaniesif anagent 
does not represent them? 


Because his customers 
expect him to know about 
them. 


. What Chart gives the 


small companies? 
The Argus. 
What Chart gives the 


large and small mutuals? 
The Argus. 

Any other > 

No. 

What Chart gives the 


reciprocals? 

The Argus. 

Any other ? 

No. 

Then what Chart should 


an agent ask for? 

The Argus. 

When? 

NOW, for 1923. 

Why should he ask for 


them? 


Or>Oor OF O 


> 


> OP>PO> OPO 


Because companies give 
them out, but if he wants 
enough for his customers 
he can get 100 with his 
own ‘‘ad”’ on them at a 
very low rate. 


Why should he furnish 
Charts to his customers? 


Because if they have 
Charts they are not so 
likely to take insurance 
from poor companies. 





ARGUS CHARTS 


FIRE CASUALTY 
Published by 
The National Underwriter 


Cincinnati Chicago New York 
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+ y,, the rates were increased due to 
a shortage in fire hose and insufficient 
pressure in the water system. 

Fire in the Cold Springs repair shops 
of the International Railway Company 
at Buffalo destroyed 32 trolley cars and 
caused a loss of about $250,000. 

Fire loss estimated at $50,000 was the 
result of defective wiring in the plant 
of the Wayne Fruit Products Company, 
Marion, N. ry. A night watchman had 
been employed until recently, but the 
position had been discontinued. 

An appropriation of $5,000 was recom- 
mended to Congress by a house commit- 
tee last week for the purpose of making 
the White House fireproof. It was re- 
ported by the President's military aide 
that the White House was actually a 
“fre trap,” the garret of the building 
peing especially faulty 


Pennsylvania Notes 

Appointments of Philadelphia agencies 
made last week were A, M. Waldron and 
c A. Krouse & Co. by the Fuso Marine 
& Fire. The Glen Falls transferred from 
E. R. Hunt & Co. to Leach, Chase & Co. 
The American Eagle Fire withdraw from 
the office of James F. Ifill. 

Norristown, Pa., one of Philadelphia's 
biggest suburbs, had 111 fires last year, 
entailing $168,527 loss, which includes 
$92,876 damage to real estate and $75,651 
damage to contents on properties carry- 
ing $322,450 insurance, according to the 
7th annual report of Fire Chief Hoy. 


| IN THE MOTOR FIELD | 


ASSESSMENT IS NOW LEVIED 

















Cadillac Mutual Automobile Now 
Complying With the Ruling of the 
Michigan Insurance Department 


The Cadillac Mutual Automobile of 
Cadillac, Mich., is levying an assess- 
ment on certain classes of its policy- 
holders amounting to 25 cents per 
horse power of the automobile insured. 
It is stated in the notice that the levy 
is for the purpose of creating a reserve 
for unearned premiums as_ required 
under a ruling of the Michigan insur- 
ance department. It is announced that 
the insurance department on Dec. 22, 
1921 ruled that all mutual automobile 
companies operating under the juris- 
diction of the department should estapb- 
lish a premium reserve. The amount 
was fixed for 1921 at 15 percent; for 
June 30, 1922 at 20 percent; for Dec. 31, 
1922, 25 percent; for June 30, 1923, 35 
percent; for Dec. 31, 1923, 35 percent; 
for June 30, 1924, 40 percent. 

The Cadillac Mutual Automobile 
therefore increased its rates on Jan. 1, 
1922 and again on Dec. 1, 1922, The 
assessment applies to policyholders 
whose policies were issued during the 
year commencing Dec. 1, 1921 and end- 
ing Noy. 31, 1922. 





Round Up Many Stolen Cars 


LOUISVILLE, KY., Jan. 9.—Sixteen 
arrests out of 22 warrants to be served 
have been made by the department of 
justice and Indiana state police in an 
effort to round up members of a band 
and fences who have been connected 
with the theft and transportation of 
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Actual market value for all securities 
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MECHANICS || FIREMEN’S || Girard F eM, 


INSURANCE CoO. 
INSURANCE Co. INSURANCE CO. 


of Newark, N. J. 





of Philadelphie of Philadelphia 
Organized 1854 Organised 1854 Organized 1853 
Statement January 1, 983 Statement January 1, 1008 Statement January 1, 03 
ASSETS AND LIABILITIES ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
Capital ......... $ 600,000.00 Pee $1,250,000.00 Capital ......... $1,000,000.06 
Reserve Reins. Reserve Reins. Reserve Reins. 
DGGE cicskcvens 1,562,257.21 |. eter 5,021,670.58 PE kassaanon 2,240,932. 
Reserve all other Reserve all other Reserve all other 
liabilities ...... 183,956.10 liabilities ...... 1,405,201.00 liabilities ...... 267,721.42 
Net Surplus...... 789,026.74 Net Surplus...... 2,840,571.06 Net Surplus...... 851,855.14 
ene $3,135,240.05 re $10,517,442.64 WHE: viwdésieéaas $4,360,509.25 
Pelicyholders Sur- Policyholders Sur- Policyhelders Sur- 
plas... cece $1,389,026.74 eee $4,090,571.06 WED sasccecess $1,851,855.14 


























Loyal to friends and loyal agents 

















EDWARD MILLIGAN, President 


GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary GEO. C. LONG, JR., Secretary 
HENRY P. WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Asse't Secretary 


EDWARD V. CHAPLIN, Ase’t Secretary RYS IN F. MINOT BLAKE, Ass’t Secretary 
SN Sy 
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YOUR PROPERTY* * 
IN THE 


Cash Cancel, $3,000,000.00 Sara pe Total Asses, $24,014,028.33 


INSURANCE ; 





Reserve for Reinsurance - - $9,511,356.21 Reserve for Outstanding Losses $1,677,736.70 


Surplus to Policyholders - - - ‘ - - $12,424,685.67 
Total Losses Paid Since Organization of Company 


$105,438,627.87 














FRED S. JAMES 


of Paris, France 
Established 1819 





FRED S. JAMES & CO. 


General Fire Assurance Co. Urbaine Fire Insurance Co. Eagle, Star & British 


CARROLL L. DE WITT O. F. WALLIN 


Western Department Pacific Coast Department 
175 W. Jackson Blvd. 362 Pine St. 
CHICAGO SAN FRANCISCO 


Underwriting Service Throughout The United States 


GEO. W. BLOSSOM WM. A. BLODGETT 


UNITED STATES MANAGERS 


of Paris, France Dominions Ins. Co., Ltd. 
Estab ished 1838 of London, Eng. 


Established 1807 
ASSISTANT UNITED STATES MANAGERS 
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Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 


CHAS. H. POST, U.S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 


automobiles between Indiana and Ken- 
| tucky. 

| S. B. Young of the Indiana state po- 
, lice, when in the Louisville office of the 
|| Home of New York last week, stated 
| that almost 100 stolen cars have been 
recovered since the campaign started 
Jan 16 of last year, A large number 
of these have been turned over to the 





insurance companies and private own 
ers, Several have been turned back 
where owners couldn't be located A 
number of cars are now being held at 
Cave City Mr. Young stated that the 


principal trouble was in getting owners 
of insured cars to identify them, as 
many owners are not interested after 


the loss has been paid 


Asks Policy Change 

BOSTON, MASS., Jan. 8. 
Clarence W. Hobbs has called the atten- 
| tion of all automobile insurance com- 
panies operating in Massachusetts to the 
| requirements of the state law regarding 
a certain phase of the policy contract 
which has been reported to the depart- 
ment several times. It has been claimed 











that certain companies were putting a 





The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, “Jan. 1, 1922 $4,710,586.53 
Capital Stock . . . 750,000.00 
Re-Insurance Reserve . 2,692, 304.24 
Reserves of other Liabilities 478,099.62 
Surplus to Policyholders 1,540, 182.67 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 








Dayton Mutual Fire 


Insurance Co., "Guo" 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 


Goh Ammtsc « «+ + 0 0 3 wo 0 AMM 
cka e+» 2 


Liabilities - 0 

Net Cash Surplus - - - + 171,125.82 236,633.84 

Contingent Assets - + = + = = 373,957.03 
Total Resources of Company $610,590.87 

Total Amount at Risk -  $11,748,385.00 

Total Losses Paid - 789,495.83 

Total Savings to Policyholders - - 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders 
per cent 








HOTEL 
Bret CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 





provision in their policy contracts, with- 
out authority, calling upon court judges 
to appoint referees in disputed claim set- 
tlements. Mr. Hobbs points out that such 
a provision is inoperative in Massachu- 
setts. There is no statute imposing upon 
the judges such a duty. In fact, such 
a clause causes considerable controversy 
when a judge, within his rights, refuses 
to appoint such referees. Thus all com- 
panies issuing such policies are requested 
to attach riders providing for other 
means for appointing an umpire or 
referee. 





Rate Committee Meetings 


NEW YORK, Jan, 10—Meetings of the 
rate committee of the National Automo- 
bile Underwriters’ Conference were held 
here on Tuesday and Wednesday. J. D. 
Vail of the Hartford and Paul Fry, as- 
sistant secretary of the Western Con- 
ference, represented western interests. 
The governing committee of the National 
Conference will hold its meeting next 
week. The experience of the companies 
for last year on both fire and casualty 
business has been collected and shows a 
loss in most cases, although the record 
was materially improved during the 
later months of the year as a result of 
the widespread use of the_ restricted 
clauses. 


Has New Orleans Branch Office 


The American Automobile of St. Louis 
has established a branch office at New 
Orleans at 701 Hibernia Bank building, 
in charge of J. J. Grevemberg as mana- 
ger. The company will give direct branch 
office service from this office, which was 
opened for business Jan, 1. 


North America’s Dividend 


PHILADELPHIA, PA., Jan. 10. 
The North America has declared its 
regular semi-annual dividend of 75 cents 
a share, and an extra dividend of $1, 
both payable Jan. 15 to stockholders 
of record of Jan. 10. This is an in- 
crease over last year’s dividend, when 
the company paid the customary 75 
cents and 80 cents extra. 











North America’s Figures 

| As the result of its 1922 opera- 
tions the Insurance Company of North 
America increased its gross assets by 
over $4,500,000, and added $3,441,000 to 
surplus account. 


Death of Mutual Secretary 


H. A. Ratterman, secretary of the 
Hamilton County Mutual Fire of Cin- 

cinnati, 91 years old, died last week. He 
will be succeeded in the office of secre- 
tary by S. D. Ratterman, his son The 
elder Mr. Ratterman founded the Hamil- 
ton County Mutual and was its secretary 
| for 65 years. 


Seek Salvage Corps at Omaha 


OMAHA, NEB., Jan. 9.—Agitation has 
| been started in Omaha from different 
| quarters for the introduction in the leg- 
islature of a bill to authorize the estab- 
lishment of a salvage corps. Some 
sentiment has been expressed toward the 
providing of a contribution from the 
salvage values of a percentage to the 











firemen’s benefit funds. 


Commissioner 
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YEAR IN MARINE FIELD 
VERY UNSATISFACTORY 


(CONTINUED FROM PAGE 4) 


The cost of drydockage on the per | 
gross ton basis advanced to 16 and 14 
cents between 1918 and the latter part of 
1921. During last year it dropped to 5 
cents, at which price it was prior to the 
opening of the war. | 

Underwriters engaged in this class of | 
insurance are disposed to look upon the 
year 1922 as one of material improve- | 
ment over the previous year, and admit | 
having made some money. In addition | 
to this, they express very optimistic | 
views of the current year. The greater 
volume of this business comes from traf- 
fic on the Great Lakes, with the barge 
canal and harbor commerce secondary | 
contributors. Traffic on the Great Lakes | 
in 1922 exceeded that of the previous | 
year in the shipments of iron ore, more 
than 20,000,000 tons, the exact amount | 
handled being 42,613,150 tons. From the | 
standpoint of both the shipper and the | 
marine underwriter, this volume of busi- | 

| 
| 
j 
| 
| 
| 
| 
| 


ness was quite satisfactory, considering | 
the retarding of manufacturing and 
other commercial enterprises by strikes, | 
high cost of materials and other impend- | 
ing influences. As for the barge canal it 
may be said that the year showed a | 
great improvement over 1921, mainly 
because of the increased amount of busi- 
ness done on the inland waters. Pre- 
miums were apparently satisfactory to 
both boat owners and _ shippers, the 
underwriters having carefully considered 
the interests of both when making out 
their rates last spring. 

Hull insurance on the inland waters 
was somewhat favorable to the insurance 
companies, as few heavy losses were sus- 
tained during last season. The year was 
remarkably free from disastrous storms 
on the Lakes. The December’ storm, 
however, did considerable damage to the 
Buffalo breakwater, and because of the 
negligence in placing this in proper con- 
dition again, underwriters have decided 
to impose an additional rate of ™% percent 
on all shipping moored inside of the 
breakwater, while it remains in its pres- 
ent unsatisfactory condition. 

Since it became known that there is a 
possibility of shippers recovering some 
part of the large premiums paid during 
the recent war on cargoes” shipped 
through the war zone, New York under- 
writers have been visited by a great 
many claimants. While willing to aid 
the shippers in this matter, the under- , 
writers are not sure that it would be | 
advisable to encourage the movement | 
looking to a refund from the German | 
government. They say that it is likely 
to prejudice their rights to subrogation 
of the insurance companies in their 
claims against Germany for the value of 
tonnage and land property destroyed dur- 
ing the war. They look upon the ques- 
tion as one of vital importance, but have 
it under advisement, at the same time 
charging up on a contingent basis the 
cost of extra clerical labor involved in 
assisting the shippers to recover. 


William Wood in West 


William Wood, | special-agent-at-large 
of the Home of New York, who makes 
his headquarters in New York City, 
has been assisting the Illinois’ state 
agency for several weeks. He returned 
to New York for the holidays and is 
now again in I!linois, where he will re- 
main for a few months. Mr. Wood was 
formerly United States manager of the 
Palatine and has traveled for the Home 
in Canada, Cuba and South America as 
well as United States territory. Ina 
few weeks he will be in Wisconsin while 
State Agent Rademacher is in Florida. 
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Indiana Insurance Committees 


Following are the appointments of the 
insurance committees in the Indiang 
iegislature: House—William M Love 
chairman; Clarence C. Wysong, Eliza. 
beth J. Rainey, Albert J. W edeking 
James M. Knapp, Isaac N. Trent, Asa J 


| Smith, Elmer R. Waters, John F., Thurs. 
| ton, William J. Powell, Arthur J. Ortlieb 
| Madison F. Holman, Edgar A. Perking 


Senate—C. Oliver Holmes, chairman 
Arthur Baxter, Winfield Miller, tay M 
Southworth, Frank W. Merry, Claude ¢ 
Steele, Charles S. Batt, Joseph M. Cray. 
ens, C. Pralle Erni. 


Miscellaneous Notes 


C. H. Penn,for years assistant secre. 
tary of the Liverpool (England) Under. 
writers Association, has been appointeg 
secretary of the organization Succeed. 
ing T. A, Bellew, resigned. 

The grand jury of New York county 
has indicted eight men including Officers 


| of a local laundry company charged with 


arson in the first degree. 





AM I THE MAN—? 


Live SPECIAL AGENT for adequaie reason® 
desires connection. Age 36; married; |4 years 
service as inspector, rater, engineer, rate man- 
ager and special agent; now emp oyed by one 
of the best fire insurance companies. " This 
man wants special or state agency; Bureay 
connection; or opportunity to connect with 
good, established local azen-y and be finan- 
cial'y interested therein. Prefers Central or 
Southern States; large acquaintance and knows 
conditions in West Virginia, Kentucky, Ar- 
kansas and Ohio. 


Address, 
C-71, Care The National Underwriter, 











FOR RENT | 


Large, outside, private office, furnished, with 
or without telephone and competent stenogra- 
pher. Also desk space. 


Cc. D. JONES 
Room 1017, Old Colony Life Building 
Harrison 8227 166 W. Jackson Blvd ., Chicago, Ill, 








PRIVATE SECRETARY 


WANTED—A middle-aged lady with ex- 
ecutive ability and familiar with general 
insurance business as private secretary to 
a member of a firm in’a large Chicago gen- 
eral insurance office. Must be a stenog- 
rapher. Address C-63 

Care The National Underwriter. 








Special Agency 
I would like position as State or Special Agent 
for North Dakota, for reliable old line Com- 
pany. Have been in the Banking, Farm Loan 
and Insurance business for over 20 years and have 


been located at Kenmare, Ward Co. N. Dak. since 
1901. Address Fred. W. Friis, Kenmare, N. Dak. 








Fire Insurance Engineer 


Dean schedule expert, also years of experience in 
railroad, sprinkler and special hazards wants con- 
nection with insurance company or agency or 
manufacturing corporation; best references. 
Address C-72 
Care The National Underwriter. 








State Agencies Wanted 


General agency wants companies for State or Dis 
trict territory in the state of Wisconsin—fire, ca* 
ualty and all other lines. This agency is located 
at Madison, Wis., and has established business. 
ddress C-73 
Care The National Underwriter. 





























THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Nebraska 
Texas 


DAN T. CALLAHAN, Sec 
R. G. MAINS, Asst. Set, 


Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 
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ANALYSIS OF THE ANNEX SYSTEM 


Editor Drew Condemns Insurance Commissioners Convention and 
National Association of Insurance Agents for Their Fulminations 


DITOR CYRUS K. DREW of the 

“Insurance Report” of Denver, in 

his current edition takes a whack 
at the Insurance Commissioners Con- 
yention for passing the resolution it did 
attacking underwriters Edi- 
tor Drew takes the ground that the de- 
nunciation of the underwriters agency 
is based on false conclusions. It will 
be remembered that at the New York 
meeting of the insurance commissioners 
a resolution with a number of pre- 
ambles was introduced by Superintend- 
ent Gearheart of Ohio condemning an- 
nexes. The commissioners waved aside, 
however, all the preambles and adopted 
the resolution which declares that the 
convention is opposed to the formation 
or continuance in business of under- 
writers agencies and furthermore as- 
serted that the convention recommends 
that legislation be enacted in all states, 
which will prevent the future existence 
of all such annexes. Writing about this 
resolution, Editor Drew in part: 
There being no law of any state to pre- 
vent a company from creating these ap- 
pendages, it must be kept in mind that 
the charges are not technical or legal, 
but are sweeping generalizations with 
the expectation of arousing sufficient an- 
tagonism to bring about some regulatory 
law in the matter. 


agencies. 


says 


Attitude of Company Officials 


Taking the first preamble, we find it 
stated that company officials, a majority 
of them, oppose the practice of under- 
writers agencies. In pifling numerical 
tabulation perhaps this is true. It is also 
true that many of the leading fire under- 
writers (company executives) of the 
country—a great many of them—counte- 
nance the practice. A very forceful min- 
ority, we should say, and the number is 
growing—else the commissioners might 
not have taken notice. 


It is also stated that a majority of 
local agents frown on annexes. Who 
knows as to that? What we do know, 
instead, is this: as a class the local 
agents are not opposed to underwriters 
agencies. Otherwise there would be a 
stop to them. There are about 125 of 
these annexes now, we believe. They 


are all planted more or less successfully 
in agencies in all parts of the country. 
The practice would disappear if estab- 
lished local agents really opposed them. 


They simply don’t, except in a few iso- 
lated instances, so why not admit it? 
Attitude of “Economists” 

Who are the “economists” referred to 
as horrified over the spread of the “an- 
nex evil?” Apparently they don’t belong 
either to the executive class or to the 
local agency class. Maybe they are the 


publicity men of the fire companies. 
Does an annex issue a policy contract 
on its own responsibility? Certainly not. 
The annex is a thing outside the law, nor 
prohibited by it, having no entity or form 
of actual existence far as the public 
and the law are concerned. It cannot 
issue a policy of insurance of any kind, 
and doesn’t. What is issued by the annex 


so 


agent, and in this respect the rulings 
governing are uniform with the insur- 
ance departments, is the original form of 
policy contract identical with the form 
issued by the parent or guaranteeing 
company sponsoring the annex. So far 


| as the conditions and 
are concerned it 


terms and security 


| is exactly the same 
| thing that the first agent of the company 
|} issues to the public The agent of the 
annex is the second or third agent of the 
parent company, that’s all. 

Merely a Trade Name 


But the preamble attempts to insinuat« 
that this practice tends to lessen the se- 


its insurance department. 
Except for Wyoming, no state requires 


| 

| curity of the company addicted to the 
|} annex vice. ‘Taint so, of courss The 
underwriters annex is merely a _ trade 
} name, a separate house title and nothing 
| more. What the public buys is the 
| parent company’s own promise to pay. 
| The fiction on the filing page by way of 
| refe rence to the underwriters agency is 
| a. thing with which the public is not in 
| any way concerned. Nor is the state or 
| 


an annex to make a report. The original 
guaranteeing company or companies in- 
clude the figures for annexes as their 
|} own without segregation. Agency li- 
| censes are issued by the state in the 
name of the guaranteeing company, 
which applies for them in its corporate 
name. In fact, there is no way an in 
surance department can check up on 


| these particular agencies of parent com- 
panies, all appointments being alike un- 
der the law, and the amazing part of 
it is that any commissioners should now 
| try to horn in on it and want to. 





Responsibility on Parent Company 


If it were simply to satisfy a legiti- 
mate curiosity of insurance departments, 
the companies using annexes would be 
willing, we are sure, to furnish to de- 
partments the names of all agents that 
represent their underwriters agencies. 
What good would it do the state, the de- 
partment or anybody, while the burden 
of responsibility for their operation lies 
solely with the guaranteeing company, 
not in any way to be shifted? 

Why then utter official silly platitudes 
about the financial security of a parent 
company being imperiled because of an 


additional agency or two it operates un- 
der the trade name of an annex? The 
security back of all issued policies by 


any company is the same under the law. 


Incompetent Agents 


“Through the growth of these annexes, 
the number of incompetent local agents 
have been greatly multiplied, thus re- 
ducing the service to which the public is 
justly entitled.” 

Is that true? Nobody can sustain such 
a statement. Whatever increase in in- 
competent agents has come about 
through the evolution of the business and 
the tremendous growth of the agency 
plants of all companies, surely cannot be 
laid at the door of the annex altogether 
It does not follow, either, that in order 
to elevate the whole agency force to per- 
fection, all that would be is to 
eliminate the annex. 

Here’s something; A 
of a field where 75 annexes 
an agency basis reveals that a great ma- 
jority of appointments made by these an- 
with agents already estab- 
business. 
development 
qualification laws, 
among agents is growing not 
| greater, and if the multiplication of 
| agents through the annex has had a pro 
| pestionate effect, it does not follow that 


necessary 


analysis 
on 


careful 
operate 


nexes 
lished in the 
With the 


are 





of an increase 


of incompetency 


less 
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it is of the demoralizing character as 
cribed in this preamble nor can such 
influence be thus singled out as a pre 


dominant contributory 


cause, 


Service to the Public 


If every agent chosen to represent an 


annex wa t 
then 


assumption 


new and 
might be 
that the public 
tandard of 
rue, however 

Additional 
annex pi 
of them 
Class of 


inexperienced man, 
truth in the 
suffer by 


there 


some 
may 


a lowered service It is n 


agenci« created through 
ictice must 


be 
competency, 


each and 
the 
comply 

and 
company 


every 
of exa hig! 
with the 
tests for 
This be- 
the busi- 
increased at 
with all 
agents, who 
generally 


ctly same 


Same qualification 
of the 
where 
the annex 
given 
agents, by 
be it 
ing, are 
who have 
their companies, 
distinction 


laws 
parent 
new 


as 
agents 
ing so 


men enter 


ness via route, 
tention is them, 
the special 
remembered, 
the same supervisory 
charge of the first agencies 
and actually make 
between the two classes. 


same as 
new 
also, speak 

officials 
of 


no 


What Is Public 


Adding another office 
may buy fire insurance 
some new agencies are thus created, the 
majority, as we have stated, of annex 
appointments being with already estab- 
lished offices), seems to us not to “re- 
duce” service to the people, but to in- 
crease it rather 

The same financial guarantee, the same 


Service? 


where the people 
(we concede that 


responsibility of management, the same 
executive attention and the identical 
company experience, and the same form 
and grade of service are behind the an- 


nex agent and his relations to the public 


as are behind the contract and service of 
that same company’s first agency in its 
public relations. 
Increased Losses 
preamble says that a multiplicity 


The 
agents (implying that there wouldn't 
any such multiplicity were it not for 
annexes —a most absurd deduction), is 
responsible for increased losses. 
Shall it be said that all of the 
sponsible agents are lured into the 


of 


be 


irre 
busi 


ness exclusively by the temptation of- 
fered through an agency of an annex? Is 
it true that just because an agent rep- 
resents an annex he cannot expect to be- 
come legitimate and dependable? That 
is the reductio ad absurdum of the pre- 
amble. 

Only a relatively small number of 
agents are appointed because they seized 
the opportunity to break into the busi- 
ness via the annex route, that being the 
only way open to them. But since they 
get the same attention as the first agent 
and use the same policy contract for the 
assured, what of it? Old-timers fall for 
the annex, too. And it is a fact that not 
all of the incompetency in local agency 
service is confined to either part-timers 
or to new or second agents. The part 
timer is a necessary and valuable adjunct 
to the business It is idiotic to infer 
there would be no such class of agents 
were the annex practice eliminated 


Quite the contrary, we believe, would be 











the case, as we shall later explain. 
The Ratio of Incompetence 

Incompetent agents, firsts, seconds or 
thirds, everywhere, affect adversely the 
loss ratio, of course. But shall it be said 
of them that their incompetency is in the 
ratio of their juxtaposition as firsts, sec 
onds or thirds? This deficiency in ability 
may just as readily be found to exist 
with the first agency of a company as 
with the second or third agency planted 
under the trade name of annex of 
couse it can 

Increase of Expenses 

Fancy charging the annex practice 
with increasing expenses when the very 
opposite, a everybody with ny sens¢ 
know sthe case, Overhead « sts 
ally ure lowered by the annex habit 
Such agencies usually report to the 1 
office or department of the wuarante 
company The same field force genet 
erve them both. and the same set ‘ 
clerth hand the detail the exe j 
upe j m of the two or thre 
pendagwe falls in with that of the parer 
om} v without extension why ‘ 
ire 1 dozen different ways we can tl 
of wher by adding a couple or three 
more ivenue for 1 y represert! t 
a compar may greatly extend i se! ¢ 
t the pul Ww out addi hardly any 
thing at all to the aggregate cost of a 
ing business That statement in the pre 
amble is pure malicious invective, that 
all 

It is against public policy for any 





insurance mpany to do busine under 
I name « itle other thar \ 

W old that in tl ght f the iw 
ind the 1 tio hip of the ib! no 
iral!l I | iny tor iy i d [Sd A I A 
ne I ne insu an t in in I itt 
ther than its corporate titl 

So far the public yncerned, the 
use of the trade name pure for trade 
purpose of house ti mpanying 
the original company cont! of insur 
ance ji meaningles to ther ind involves 
no forfeiture of their right It is the 
parent compan ilway it e front and 
hrough its original policy form and with 
ll of its resource behind the service 
that is dealing with the assured What 
the buyer gets is exactly what he would 
get from that same company's first agent 
up the street in reality 

Annex Is a Myth 
The annex is a myth so far as the pub 


lic and the insurance dey 


Accountability i 


irtments are 


concerned, never con 


sidered or required; all commissioners 
ignore extraneous facts and recognize 
omy the guaranteeing company 

Is there such grave danger, then, from 
a multiplicity of agents? Only if we are 
to believe the idiocies of the preambles 
touched on that the blame for the exist 
ence of all irresponsible agents is to be 
charged to the annex custom and that 
their faults and all incompetent agents 
would disappear with the elimination of 


annexes, 

We regard the manner of handling this 
subject by the National Convention of 
Insurance Commissioners as cowardly 


ignorant and malicious 
Agents’ Association Attitude 
Equally cowardly, in our opinion, to- 
ward this problem of the annex, is the 
attitude of the National Association of 
Insurance Agents. Here is a compara- 


tively small group of earnest men crying 
aloud from the house tops through their 
organization's resolution in holy denun- 
ciation of annexes, It is a mockery and 
they don’t all mean it that way at all. 

They would sing a different tune if 
they were required to relinquish their 
connection with underwriters agencies. 
Loud would be their wail to prove that 
not all annexes come within the sweep- 
ing generalization of being evil, that 
surely such honorable, distinctive and 
long-established concerns the New 
York Underwriters and the Philadelphia 
Underwriters are not of the same evil 
nature the multiple agency subter 
fuges put out by hoggish companies, and 
that certainly you cannot class an under- 
writers agency created to take over a 
reinsured company’s business and agency 
plant along with these other wanton 
agency elongations? And in both such 
statements they would certainly be dead 
right! 


as 


as 


Single Agency Rule 


How long do you suppose 
agency rule would ‘ast 
country if the annexes 
wires would be hot with 
ings and in no time at all 
a new deal all around on 
board requirements governing 
ber of agents permitted eac! 
Quite properly the companies would 
to each other, and try to m: binding 
by agreement: “Since we must now tag 
our annexes by their correct titles and 
call them what they real > 
ond, third or fourth 
individual companies 
that we may 
nex 
very 


any 
anywhere 
had to The 
executive wail- 
there would be 
and 
im 
iny 
Say 


single 
in 
go? 


this 


lation 
the n 


comp 





the sec 
own 
order 


agencies of our 
why then, ir 
take care 
of them among the 


hest we have we sha 


agencies many 


agency rule so we may hav dire« 


Recovering From Illness 


Jconomowoc, Wis 
British-America 


Wisconsin, 


t serious 


(,eora: ( oates ot ¢ 
ial agent for the 

Western Assurance 
alescent trom a sicgee ‘ 
improved 


utter of a 


illness. His condition is much 


ecovery 1s a ™:; 
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From the Agent’s Point of View 


We take pleasure in quoting part of a letter recently 
received by E. A. Hamilton, executive head of the 
Fidelity and Deposit Company, that typifies the 
respect and regard in which this pioneer surety 
organization is held by the members of its Field Force: 


“You attribute the success of our great bonding 
company to the men on the firing line. Much of this 
might be true, but if it were not for the co-operation 
of the company and the good service rendered by 
Home Office Managers, no company would stand out 
with the record that the F&D has today. I am 
about to enter my eighteenth year of service with the 
F & D and as I look into the past I find each year has 
added more to the future in my anticipation of results. 
I wish to extend to the Home Office my appreciation 
of their good service - - - - - - - a 

Cordially yours, 
(Signed) W. FE. SNowpEn, Agent 
Elberton, Ga. 


What each is going to get out of it is only one 
factor governing the relations of the F & D with its 
Representatives—perhaps not even the most impor- 
tant. We believe our Agents represent the F & D 
because they /zke to. ! 


Fidelity and Deposit Company 


OF MARYLAND 
“The Bonding Company” 


BALTIMORE 


Fidelity and Surety Bonds and Burglary Insurance 
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JOHN R. BLAND’S DEATH 
REMOVES STRONG MAN 


President of the United States 
Fidelity & Guaranty Was an 
Interesting Character 


BUILT BIG ORGANIZATION 


Was a Very Positive Man and Had All 
the Characteristics of Builder 
of Business 
The death of President John R. Bland 
of the United States Fidelity & Guar- 
the 
casualty 


removes one of commanding 
the 


Bland 


anty 
figures in and surety 
world. Mr. that 
brilliant galaxy of big company builders 
this The 
casualty and surety business is a com- 
paratively one. Its tremendous 
growth has come in recent years. To 
build a successful company, aggressive- 


belonged to 


that were pioneers in line. 


new 


ness, tremendous energy, tireless indus- 
try, great resourcefulness, a clean cut 
vision and sound judgment are needed. 
President Bland possessed these char- 
acteristics. He was a dyamo in himself. 
He was a man of wonderful energy, 
possessed definite opinions, was domi- 
nant in his organization and at all times 
had command of the situation. 


Built From Small Beginnings 


He built the United States Fidelity & 
Guaranty from a shoe string compara- 
tively. Today it is one of the greatest 
insurance institutions of the country. In 
a way Mr. Bland may be said to be 
about the “last of the Mohicans.” Presi- 
dent William B. Joyce of the National 
Surety is the survivor of that genera- 
tion of company presidents whose names 
illumine the earlier history of the cas- 
ualty and surety business in this coun- 
try. President Joyce and President 
Bland were hard competitors and stiff 


fighters. Many a business duel was 
fought by these two giants. Both men 
were extremely aggressive, both had 


their own opinions, both were unyield- 
ing. This brought numerous clashes at 
arms when plain words were spoken. 
Joyce Referred to Bland 

When Mr. Joyce gave a little talk at 
the annual banquet of the Chicago 
Surety Underwriters Association a few 
weeks ago he spoke of the sharp en- 
counters between President Bland and 
himself. He said that they were pio- 
neers in the surety business. They had 
to fight for their lives. Their “repu- 
tations were at stake and so were their 
companies, It meant a struggle to keep 
going. The surety business was new 
and it required positive, courageous, de- 
termined treatment. Mr. Joyce said, 
therefore, that it was not unnatural that 
men like President Bland and himself 
should enter the arena and fight many 
a hard battle. 

Mr. Bland at the 
Was 72 years of age. 
tering from cancer for some time. 


time of his death 
He had been suf- 


He 
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CASUALTY AND SURETY SECTION 


STATE FUND IS URGED 


| KANSAS GOVERNOR IS FOR IT 


| Recommends Adoption of Ohio Law in 


First Annual Message to Kansas 


Legislature 
TOPEKA, KAN., Jan, 9.—State in- 
surance or privately organized recipro 


cal insurance only for the handling of 
workmen’s compensation in Kansas was 
recommended by Governor J. M. Davis 
in his message to the legislature this 
week. The governor urged the adop 
tion of the Ohio law in Kansas with the 
| possible exception that employers might 
provide their own 
ments or jom in 


compensation pay 


a reciprocal arrange 


ment. In discussing that point the gov 
ernor Savs: 
Calls Law Unsatisfactory 

The present workmen's compensation 
law in this state is unsatisfactory from 
every point of view and absolutely un 
just to workingmen. I therefore recom- 
mend that there be substituted a new 
statute preserving the original beneficial 
principles intended by such legislation. 
The practice of employers buying in- 
surance to relieve them from liabilities 
under this act has been productive of 


bad results in its administration, and has 
been detrimental to the interest of the 


workmen and expensive to the employ- 
ers It makes the administration of the 
law a matter of business for insurance 





companies and they naturally consider 
their own interests, regardless of the 
underlying beneficial intent of the act 
Recommends Ohio Plan 

} I recommend that a statute be enacted 
| similar to the Ohio statute, that would 
provide for a guaranty fund, created by 
proper assessments upon employers, out 
of which payments shall be made, and 
that this fund be under the supervision 


the 


consider 


officers of 
well to 


oft proper state. 
it might be 
not exception could be made in the case 
of employers who make sufficient show- 
ing of their own financial ability to meet 
compensation claims or provide recipro- 
cal insurance approved by officers having 


Perhaps 
whether or 


charge of the guaranty fund In this 
connection it should be made the duty 
of some officer of the state to make cal- 


culations for and advise persons making 
claims for compensation, or employers 
upon whom claims are made, as to the 
amount that should be paid under a 
given statement of facts, and provision 
should be made for direct litigation of 
all where the facts cannot be 
agreed upon or determined w ithout ques- 


cases 


tion. 


_ 2 : : 
had been confined to his bed only for 
about three weeks, although he had been 
in poor shape for many months. He 
died Saturday night, having been un- 
conscious since Tuesday of last week. 
His son, R. Howard Bland, is vice- 
president of the company. He is sur- 
vived by his widow, son and one daugh- 
ter, Mrs. W. W. Symington. Mr. Sym- 
ington is one of the vice-presidents of 
the United States Fidelity & Guaranty. 
Foreed to Make His Own Way 


Mr. Bland in his early days started 
to work in Norfolk, Va., the old home 
of his mother, at a $50 a month job. His 
father died while Mr. Bland was young 
and so he was compelled to get right 

(CONTINUED ON PAGE 40) 








BROKERS STAND PAT 
COMMITTEES TAKE NO ACTION 


Company and Broker Representatives 


Fail to Get Together on Com- 


pensation Commissions 


The conference between the com 
mittee of the casualty and surety com 
panies and the committee of the brok 
ers held in New York at the office of 
Superintendent Stoddard, Jan. 5, ac 
complished nothing according to. th 
announcement given out by Superimn 
tendent Stoddard after the meeting. I: 


has been learned from other sources, 
however, that the brokers’ committe: 
stood pat on the demand for 12'% pet 
cent commission on compensation in 
surance and, therefore, the conference 
was unable to arrive at any decision 

Superintendent Stoddard’s formal 
statement was as follows: 

‘A conference of a committce of the 


companies and a committee ot the brok 
discussed at length the New York 
brokers’ problem. No decision was at 
rived at and the meeting adjourned 
subject to call from Superintendent 
Stoddard.” 


ers 


The brokers’ committee was com 
posed of R. Henry Depew, John M. 
Boylan, Charles H. Baxter, John J 
Canning, Francis C. Carr, Everett U 
Crosby, John A. Eckert, C. S. Forbes, 
Joseph Gladstone, F. S. Little, Lew A 
Wallace and B. M. Harris. The com 
panies’ committee has the following 


membership: W. L. Mooney and John 
S. Turn, of the Aetna; L. F. Ketcham, 
of the Continental Casualty; F. W. 
Martin, of the Employers’ Liability; 


A. J. Ferris, of the Fidelity & Casualty; 
Spencer Welton, of the Fidelity & De- 
posit; A. Duncan Reid and Thomas J. 
Grahame, of the Globe Indemnity; C. 


S. Blake, of the Hartford Steam Boiler; 
Ek. S. Barber, of the Maryland Casu- 
alty: Louis I. Butler, of the Travelers; 
Norman R. Moray, of the Hartford in 
demnity and Jesse S. Phillips and G., F. 


Michelbacher, of the National Bureau 
of Casualty & Surety Underwriters 
Preferential Class Suggested 

It was pointed out at the meeting 


that the acquisition cost plan as adopted 
by the insurance commissioners allowed 
for special consideration for the New 
York brokers and that if the plan as 
adopted was upset by the demand of 
the brokers for excess commissions on 
compensation business, it might result 
disastrously the brokers as a whole. 
President Butler, of the Travelers, sug 
gested that an arrangement might be 
made whereby brokers handling 
pensation and liability premiums aggre 
gating $100,000 or over might be en 
titled to an extra 2% percent, if it could 
be shown that through their greater ex- 
perience they rendered a class of serv- 


coni- 


ice to the assured which small brok 
ers could not afford to give. This, 
however, did not seem to please the 


brokers who were united on their 12% 
percent demand. They did not think 
that volume or service should have any- 
thing to do with the rate of commission 
A. Duncan Reid, president of the Globs 
Indemnity, opposed the preferential 
class of brokers and felt that 10 percent 
on compensation was proper. 
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BURGLARY OFFICIALS 
TO MEET THIS WEEK 


Will Decide As to Acceptance 
of Three Proposed Residence 


Policies 


OTHER QUESTIONS ARISE 


Burglary Underwriters Insurance As- 
sociation Will Decide as to Future 


of Organization 


NEW YORK, Jan. 9 Representa 
tives of all burglary insurance com 
panies in the country have been invited 
by President L. F. Butler of the Trav 
elers Indemnity, to meet at the hotel 
Astor in this city tomorrow to defi 
nitely act upon certain recommenda 
tions made by the general committes 


named at a gathering of managing 


underwriters held here several weeks 
ago The committee, among other 
recommendations, will sugest the adop 


tion of three forms of residence policies 
as noted in these columns last week 


Important Questions Up 


The gathering will also  decice 
whether burglary insurance rates in 
the future be prepared as now by com 
mittees, or issued by an independent 
rater. Another important matter to be 
passed upon will be the further statu 
of the Burglary Insurance Underwriters 
Association. The disturbance in the 
burglary underwriting field that de- 
veloped last october and threatened to 
be serious was caused by dissatisfaction 
cver residence business. It was to 
remedy this that committees have since 
been at work. Slightly modified, the 
general committee urged the adopting 
of three forms of residence cover 
the present bureau policy, that of Fi 
delity & Casualty and the contract of 
the National Surety. Rates proposed 
for the policies will follow fairly close 
those now in force, save that the Na 
tional Surety will increase. its tariffs 10 


percent for flats and apartments, and 
will make a differential for business 
written in territories four and six. The 


opinion is advanced that even standard 
ization of contracts may lead to dis 
agrement, should brokers or agents 
specialize in the sale of any one of the 
three authorized policies and it may 


eventuate in the adoption of but one 
form. 
May Merge With Bureau 
While no recomendation is made by 


the committee as to the merger of the 
Burglary Insurance Underwriters As- 


sociation with the National Bureau of 
Casualty & Surety Underwriters the 
presumption is that the move will be 


generally favored. A number of lead 
ing companies have urged such a course 
for some time. 

There will probably be extended dis- 
cussion as to the rating problem. Not 
a few of the underwriters hold for the 
practice now in force. while others con- 
tend that there would be distinct ad- 
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vantage in ii tariffs prepared by a 
wholly independent source. It has been 
proposed that the work if it be done 
by an outsider, be assigned to R. 
Towner, who for years has prepared 
the tariffs for the surety companies. 


Could Do the Work Well 


Although not a casualty expert Mr. 
Towner yet has a fine general knowl- 
edge of underwriting and could apply 
to the burglary insurance business the 
basic principles in making rates for the 
surety writing companies. He would 
doubtless call to his aid a burglary in- 
surance specialist, should he be willing 
to broaden the scope of his present 
activities. It is appreciated that even 
were the rate making function taken 
away from it there would still be need 
for an association of burglary insurance 
offices to draft policy forms, determine 
rules for home office and field practice 
and to perform other functions, such, 
for example as is exercised by the 
Surety Association of America, which 
has nothing whatever to do with de- 
termining tariffs. 


Has Done Good Work 


In the twenty years of its existence 
the Burglary Insurance Underwriters 
Association has developed a fine statis- 
tical service, the tabular work being 
done by the expert employees of the 
National Bureau. All membership 
companies report their premiums and 
earned and incurred, and the 
like, for the various classes of business, 
and also segregate as to states, the 
chief cities in those states, and for the 
country as a whole. Fortified with this 
very complete data the committees are 
able to make rates that are wholly 
equitable, both to the compantiies and 
to the assured. 

The present membership of the Burg- 
lary Insurance Underwriters Associa- 
tion is 34 companies. Under the plan 
of reorganization tentatively outlined, 
it is confidently predicted that the Fi- 
delity & Casualty, General Accident 
and several other now non-affiliating 
offices wil join the concerted move- 
ment, thereby making for added har- 
mony in the business. 


losses, 


U. S. SUIT IS CAUSING DELAY 





American Bonding & Casualty Getting 
an Interest from Mortgages De- 
posited with Departments 





SIOUX CITY, IA., Jan. 9.—It is 
understood that the American Bonding 


& Casualty, which failed two years ago 
this month, is paying its own way. This 
is possible from the interest on the first 
mortgages which were deposited with 


the Iowa insurance department and 
other state departments, representing 
the capital stock of the company. How- 
ever there seems to be no immediate 
prospect of an early settlement of the 
company’s affairs. Receiver W. F. 


Grandy must await the adjudication of 
the government's suit against the de- 
funct insurance company, which will 
likely come to trial in the federal court 
in Sioux City this spring, with a likeli- 
hood of an appeal being taken, which- 
ever way the matter is decided in the 
lower court. 

The government’s 
over $1,000,000, 


claims amount to 
representing losses on 
contracts where bonds were executed 
by the American Bonding. The atti- 
tude of the government is that its claims 


are preferred as against the general 
creditors. The receiver is opposing 
this view. If the government is suc- 
cessful it will wipe out the assets of 


the failed company and other claims for 
indemnity under policies issued, and also 
the many claims for unearned premiums 
will be worthless, 





T. G. Butcher Resigns 


Theodore G. Butcher, assistant man- 


ager of the London Guarantee & Accident 


at the head office in London, has resigned 
as of Feb. 28. He has been connected 
with the company for many years. 





COMPANY IS PROTECTED 
HOLLAND'S LIFE IS INSURED 


Independence Indemnity Takes $500,000 
Life Insurance on Chief—Report 
of Trip Abroad 


The high regard in which President 
Charles H. Holland, of the Independence 
Indemnity of Philadelphia is held by 
the directors of his company is indi- 


cated by their step in insuring his life | 


in favor of the company to the extent 
of $500,000. As far as is known, this is 
the first time that such a compliment 
has been paid an insurance executive. 

The successful launching of the Inde- 
pendence Indemnity was based on Mr. 
Holland’s fine record in the business and 
this is recognized by the directors in 
their purchase of business insurance to 
protect the company against the loss of 
its chief. 


English Business Improving 


President Holland has just returned 
from a visit to England wHich was for 
the purpose of attending the celebra- 
tion of his parents’ golden wedding an- 
niversary. While there, Mr. Holland 
states that every indication was that 
business in Great Britain is on the up- 
grade, There exists a more optimistic 
feeling than has been in evidence for 
several years and merchants and manu- 
facturers are looking forward to a grad- 
ual but sure revival of commercial 
prosperity. 


Entertained by Atkinson 


While in England Mr. Holland was 
entertained by J. J. Atkinson, general 
manager of the Royal Insurance Com- 
pany, George Chappell, late manz ager of 
the company, also being present. Mr. 
Atkinson expressed cordial interest in 
the new company and gave Mr. Holland 
his best wishes for its success. 

The metropolitan office of the com- 
pany in New York will be ready to do 
business within a few days. Definite 
announcement will be made later. 


MANY RECIPROCALS INVOLVED 


Closing Down of American Liability & 
Plate Glass Underwriters Carries 
Others of Like Kidney 


The recent closing of the home office 
of the American Liability and Plate 
Glass Underwriters, a plate glass recip- 
rocal in Chicago, has been found to in- 
volve more than the disappearance of 
the one reciprocal. There were several 
of these organizations in that office. 
three of them being in process of or- 
ganization, and the line of claimants 
seeking the attorney-in-fact and others 
who were responsib'e for the organiza- 
tion is growing daily. All of these con- 
cerns were in the offices of W. L. Gra- 
ham & Co. in the McKinlock Building 
in Chicago. A few weeks ago the office 
was closed, the phone was removed and 
the officials could not be reached. It 
has since been found, through manv 
worried claimants, that in the same of- 
fice policies were being written in the 
Great Western Plate Glass Insurance 
Exchange, the Great Western Automo 
bile Insurance Exchange and the Inter- 
nationa! Burglary Indemnity Under- 
writers, all in the process of organiza- 
tion and unlicensed by the Illinois de- 
partment. The superintendent of in- 
surance at Springfield has stated that 
there is no record of such companies at 
Springfield. W. H. Ostrander was 
operating these three with the United 
States Underwriters Agencies as attor- 
ney-in-fact. He has stated that he in- 
tends to reinsure them in other concerns 
hut nothing definite can he learned and 
the claims are waiting disposition. 
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NEW DEAL EXPLAINED 


BRANCH OFFICE ESTABLISHED 


W. A. Edgar, Agency Director of the 
United States Fidelity & Guaranty, 
Tells About Cincinnati Branch 


W. A. Edgar, agency director of the 
United States Fidelity & Guaranty, ex- 
plains the reasons for bringing about a 
change in Cincinnati. The company 
had been represented there for some 
time by E. E. Shipley & Co. Mr. Edgar 
shows how the interests of the com- 
pany had been jeopardized for a con- 
siderable period owing to Mr. Shipley’s 
inactivity and physical incapacity. This 
situation naturally brought the United 
States Fidelity & Guaranty to a point 
where the preservation of its business 
became a paramount consideration. The 
company, however, delayed acting, ow- 
ing to its long association and admira- 
tion of Mr. Shipley. 


Two Irreconcilable Necessities 


Mr. Edgar states that the company 
found itself confronted with two seem- 
ingly irreconcilable necessities: first, the 
preservation of the company’s interests 
and second, taking no action which 
would redound to Mr. Shipley’s detri- 
ment. Mr. Shipley had his own ideas 
concerning the perpetuation of his busi- 
ness. He postponed action until he was 
no long ser Dhysically able to confer and 
take action. In the selection of his 
daughter to manage his affairs, the com- 
pany felt that its interests were seri- 
ously jeopardized. There was much 
and dissatisfaction. 


New Arrangement Proposed 


A memorandum finally was prepared 
by the United States Fidelity & Guar- 
anty to indicate to Mr. Shipley the basis 
on which the company was willing to 
continue with him. It stipulated the 
brokerage arrangement and expressed a 
willingness on the part of the company 
to assume any or all of the overhead of 
his office. For every dollar of reduc- 
tion in commissions the company was 
assuming two dollars of overhead. This 
would have placed the company in con- 
trol of its own destiny and would have 
established Mr. Shipley on an independ- 
ent basis, reserving for him at the com- 
pany’s expense a brokerage rate of com- 


mission on his entire account. How- 
ever, this was not accepted and the 
company appointed Harry B. Hupp, 
who was connected with the Shipley 
agency, manager of the new branch 
office of the United States Fidelity & 


Mr. Hupp is a man who has 
Cincinnati insur- 


Guaranty. 
the confidence of the 
ance fraternity. 


Casualty Agents to Meet 


A special meeting of general casualty 
agents in Chicago will be held Jan. 13, 
at which ways and means for applying 
the rules governing acquisition and field 
supervision costs in casualty insurance 
recently adopted by the leading cas- 
ualty companies and approved by the 
Insurance Commissioners’ Convention 
will be discussed. Representatives of the 
large eastern casualty companies will 
attend the Chicago meeting, and con- 
tribute their ideas as to changes that 
will be necessary in the operation of 
the casualty offices in middle western 
territory. 

Among those scheduled to participate 
in the discussion are Robert Sullivan, 
of the Travelers, David Van Schaack, of 
the Aetna, and F. H. Kingsbury, of 
the Globe Indemnity. Jesse Phillips, 
general manager of the National Bureau 
of Casualty & Surety Underwriters, is 
also expected to be present. Mr. 
Phillips was chairman of the conference 
of companies which drew up the new 
rules, and it is expected that he will 
thoroughly explain the meaning of the 
various provisions. 
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NEW DEAL DISCUSSED 





SEEK AMENDMENT OF RULEs 





Boston Men Confer with Officials of 
Casualty Companies on Acquisition 
Cost Plan 





BOSTON, MASS., Jan. 8.—Some 3) 
members of the Boston Board of Fire 
Underwriters who have general agen. 
cies of casualty companies met with 
representatives of home offices of sey. 
eral casualty companies here last week, 
for a discussion of rules _concerning 
acquisition and field supervision cost for 
casualty insurance companies and 
agents. 

A. A. Lawson, of John C. Paige & 
Co., presided and the home office and 
company representatives present were 
Secretary W. Van Winkle of the Com- 
mercial Casualty; Secretary H. C. Hed- 
den of the New York Plate Glass; 
Superintendents of Agencies William 
L. Mooney of the Aetna Life and affili- 
ated companies, William B. Mann of the 
Columbia Casualty and Ocean, §. F, 
Norwood of the Globe Indemnity, J. J, 
Graham of the Hartford Steam Boiler, 
Robert K. McNeely of Lloyds Plate 
Glass, Manager H. A. Sawyer of the 
Springfield office of the Aetna and Mr, 
Lahy of the Metropolitan Casualty. 

After a discussion of the general con- 


ditions in the casualty field, it was 
voted that the chairman appoint two 
sub-committees to report back to an 


adjourned session, with definite instruc- 
tions that they can not under any cir- 
cumstances increase the total produc- 
tion costs outlined in rule 5, page 5 of 
the rules, nor have the changes apply 
elsewhere than locally. 

The first sub-committee was to pro- 
pose amendments to the rules and com- 
mission rates for workmen’s compensa- 
tion and liability lines, and the second 
subcommittee to propose amendment to 
the rules and commission rates for 
burglary, plate glass, and the steam 
boiler, engine, fly-wheel, machinery and 
electrical equipment classes. 


To Organize Indiana Association 


A meeting of the 
ing agents in Indiana will be held at 
the Hotel Lincoln in Indianapolis on 
Thursday of this week following a noon 
luncheon. A number of out-of-town 
casualty company representatives will 
be present. The purpose of the meet- 
ing is to organize a state association of 
casualty supervising agents. There 
have been a number of city organiza- 
tions in the past but this is the first 
state association to be organized. Such 
an organization is now deemed _ neces- 
sary in view of the new rules that are 
to be put in effect on acquisition cost in 
casualty lines. 


casualty supervis- 


Travelers Convention Plans 


Managers and general agents of the 
Travelers from all sections of the 
United States and Canada will hold a 
convention in Hartford Jan. 16-19. 

It is expected that more than 150 will 
attend. There will be morning and 
afternoon sessions daily in the new 
Travelers building and addresses by 
men expert in the insurance business. 

A banquet for the visiting managers 
and general agents will be held Thurs- 
dav evening, Jan. 18, at the Hartford 
Club. Wednesday night basketball will 
be on the entertainment program with 
the two Travelers teams playing out- 
of-town teams in the assembly hal! of 
the new building. The men’s five will 
play the Home of New York, while the 
girls’ five will oppose the Chase Na- 
tional Bank girls of New York. 





Manager J. R. Molony of the Western 
branch office of the Aetna Life at San 
Francisco returned to the west on Jan. 
6. being accompanied to New York City 
by Vice-President C. H. Remington. 
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WROTEA LARGE BUSINESS CONVENTION OF 


1,000 CLUB 


Pacific Mutual Life Rounded Out a Leading Producers of Business Men’s 


Very Successful Year—Large Acci- 
dent Premium Income 


D. M. Baker of the Pacific Mutua! 
Life in commenting on its 1922 achieve- 
ments says that the company paid for 
$28,000,000 of new life business in Cali- 
fornia, its home state, last year and 


| 
| 


collected in accident and health pre- | 


considerably over $1,000,000 
from that state. The Pacific Mutual 
Life has a splendid agency plant in 
California, Mr. Baker saying there is no 
community in the state where it is not 
well represented. 
the accident department last year was 
well over $4,000,000. This increase, he 
said, is largely due to the sale of non- 
cancellable contracts. Its total premium 
collections on this form alone were 
$1,500,000. Mr. Baker stated that the 
production of new business from the 
non-cancellable plan is back to normal 
and he expects it will show an increase 
from month to month. Mr. Baker says 
it is his opinion that the company will 
pay for more than $100,000,000 in new 
life business this year. He has given 
an allotment to the home office genera! 
agency of which John Newton Russell 
is manager of $23,000,000. 


miums 





Galloway With Sun Indemnity 

An accession to the executive staff of 
the Sun Indemnity of New York is Dr. 
J. B. Galloway, who will assume the 
superintendency of the company’s acci- 
dent and hea!th insurance department 
Feb, 1. Dr. Galloway has a peculiar 
knowledge of the casualty lines he is to 
supervise, having for a number of years 
been associated with the accident and 
health department of the Fidelity & 
Casualty, leaving that company’s serv- 
ice in 1916 to become superintendent 
of the same branch for the Globe In- 
demnity with which office he has since 
been identified. 


Boyer Had Big Year 


The casualty department of the Na- 
tional Life, U. S. A., over which C. H. 
Boyer presides, rounded out the year 


with a premium income of $2,600,000 
which shows a handsome increase of 
1921. The National Life, U. S. A., 
staged a wonderful comeback in the last 
part of the year. The first part of 1922 
showed a heavy loss in premiums. 
Manager Boyer, however, was able to 
pull out with a fine increase. This year 
he is out for an increase of $1,000,000. 

The casualty department has three 
divisions, weekly payment, monthly 
payment and commercial. It has got- 
ten out policies in its commercial de- 
partment that are akin to those issued 
by the business men’s and _ traveling 
men’s associations. A larger commis- 
sion is paid on the first premium and 
thereafter the company makes its own 
collections, therefore, cutting out re- 
newals. 


Supreme Casualty Conference 

MILWAUKEER, WIS., Jan. 9.—Company 
officials and district managers of the 
Supreme Casualty held their annual con- 
ference here this week. Business con- 
ditions as reported by the district man- 
agers are very good, even in the rural 
communities. 

President J. J. Tague announced that 
Premium collections for 1922 totaled 
$112,628. Monthly increase of December 
over January amounted to 100 per cent. 
A goal of $200,000 has been set for 1923. 

Following appointments have been an- 
nounced by President Tague: Harold R. 
Reynolds, district manager at Boscobel; 
L. F. Agen, district agent at Palmyra; 
Harold A. Mann, district manager at Rice 
Lake. A. C. Polege has joined the spe- 
cial agency force of the Supreme and will 
make his headquarters at Tomahawk. 
Walter J. Teich and Pat Donavan have 
joined the Green Bay agency. 


st t | president of the 
rhe tota! income of | 


Assurance Attend Gathering 
Home Office in Kansas City 


at 


KANSAS CITY, MO., Jan. 9.—The 
annual convention of the Business Men’s 
Assurance 1,000 Club was held here 
last week. There were 99 salesmen 
who qualified for membership by writ- 
ing in 1922 500 or more “points” in 
accident and health, and in life insur- 
ance the active members who wrote 
1,000 points were 21 in number. Francis 
J. Fleming for the fifth time became 
club, with J. J. Cald- 
well as vice-president. W. T. Grant, 
president of the company, led the field 
in life insurance volume with $349,500, 
or $500 more than Mr. Fleming. 

Mayor Frank H. Crowell and N. N. 


Dalton, president of the Chamber of 
Commerce, welcomed the salesmen. 
Paul W. Ivey of the University of 


Nebraska and J. C. Nichols of the J, C. 
Nichois Investment Co., Kansas City, 
were the only “outside” speakers at the 
business sessions. Mr. Nichols is a 
director of the company. The sessions 
were enlivened by singing of parodies 
written by members of the organization, 
on popular songs, the singing being led 


| cflectively by E. J. Montague, director 





| cf field service. 


A dramatic incident concluded the 
session. D. H. Payne, one of the sales- 
inen, was called on by President Flem- 
ing tor a five-minute speech. Mr. 
Payne responded with a sermon, urging 
Christian motives of service, and added 
that he would soon start “to school” 
again, attending Bible school with the 
purpose of eventually enterinz the 
ministry, despite his 62 years. vit 
lhe arnual banquet Friday evening 
was presided over by C. S, Jobes, chair. 
man of the board, as toastmaster. Solon 
r. Gilmore, general counsel for the 
company, delivered the principal ad- 
dress. The insurance departments of 


both sanoones and Kansas were repre- 
sented. 





Appoints Harrisburg Representative 


The Pacific Mutual has appointed Brin- 
ton-Packer Company as general 


: digonersd agents 
at Harrisburg, Pa. H. M. Hickey, a grad- 
uate of Carnegie Tech, has been made 
manager of both the life and noncan- 


cellable departments, and will devote his 
entire time to developing and building 
up the business, Although Mr. Hickey 
is a young man, he has shown marked 
ability in sales and organization work 
and will undoubtedly establish a suc- 
cessful business. 


Closes Accident Contest 


The Detroit branch office of the Fidel- 
ity & Casualty has closed its three 
months’ contest for new accident busi- 
ness, having written 320 new accident 
applications for a total of over $11,000 
in premiums in the three months’ period. 


Reports Big Increase 


The Income 


Guaranty Company of 
South Bend, Ind., reports its premium 
income for 1922 of practically double 
that of the previous year. The premium 
income for 1922 was $162,450, compared 
with $87,553 in 1921 and $44,447 in 1920. 


The insurance in force under the com- 
pany’s special accident and health plan 
is now $16,582,500, compared with $10,- 
456,000 in 1921 and $4,255,000 in 1920. 
President A. N. Hepler announces that 
the goal for 1923 is $300,000. The com- 
pany is now licensed in Michigan, Indi- 
ana, Illinois and Kansas, the two latter 
states having been entered during 1922. 


Provident Agents Celebrate 


The Provident Life & Accident of 
Chattanooga, Tenn., held a home-coming 
convention of the agency force, Dec. 
28-29. A fine program was put on by the 
home office and agency forces. One in- 
teresting feature was the extra edition 
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of the Chattanooga “News” called the 
“Provident Extra,” in which the entire 
front page was devoted to the conven- 
tion of the Provident. A picture of the 
proposed new office building was shown. 
Agents in attendance numbered 150. 
The meeting was in celebration of the 
increase in premiums shown over 1921. 
More than one-third more was collected 
during 1922. 


Falls Big Cause of Accidental Death 


by How M. 
manager of the Chicago 
Motor Club, reveal the fact that erron- 
figures have previously been given 
regarding automobile accidents 


Figures 
Brown, general 


given out rd 


eous 


out 


Among other things, Mr. Brown’s report 
shows that deaths from accidental falls 
outnumber those due to automobile acci- 
dents. Mr. Brown is quoted as follows: 
“The number of deaths resulting from 
accidents per 10,000 automobiles in use 
has been decreased from year to year 
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tistics, the rate for 1921 is less than 
three-fourths as high as that in 1915. 
There were 10,323 deaths from accidental 


| and according to the best available sta- 
| 

| 

| falls and from motor vehicles 10,168.” 





Aetna’s California Drive 


A special agency meeting will be held 
this month at the office of EB. Lestock 
| Gregory, general agent for northern 
California for accident and health busi- 
ness for the Aetna Life. Mr. Gregory is 
now in the east and upon his return a 
convention meeting will be held prepara- 
tory to the big “drive” for new business 
to be instituted in February. 


Accident Notes 


The Michigan Employers Casualty of 
| Lansing, Mich., has recently added a per- 
sonal accident department. 

W. S. Bearden, secretary-treasurer of 
the National Life & Accident of Nash- 
ville, has made a trip visiting the Toledo 
} and Detroit district offices. 
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NEBRASKA LAW IS CONSTRUED 


Three Important Workmen’s Compen- 
sation Decisions Handed Down by 
State Supreme Court 





LINCOLN, NEB., Jan. 9.—Three im- 
portant decisions affecting the work- 
men’s compensation law recently were 
handed down by the Nebraska supreme 
court. One of these involved its con- 
stitutionality. The court said that it 
was not unconstitutional because it did 
not allow a jury trial but provided that 
differences to the amount of com- 
pensation or of liability could be de- 
cided by a court of equity. It also held 
that the question of whether the injury 
was the result of the wilful negligence 
of the employe is a question of fact to 
be submitted applies only to such cases 
as are brought under the first part of 
the act and not that which refers to 
elective compensation. Where the evi- 
dence is silent as to an election, it will 
be presumed that the case is brought 
under the elective section. 

In another case the court held that 
the certificate of death made out by the 
last physician in charge is not com- 
petent to prove that the cause of death 
is as alleged in the claim. The burden 
of proof is on the claimant to show with 
reasonable certainty that death was 
proximately caused by the alleged in- 
jury. In this case the man, 67 years 
of age, was struck by an automobile and 
was never able to work after the acci- 
dent. He lived for over three years 
afterwards. The court said that where 
no medical testimony was introduced to 
show the cause of his death the evidence 
was insufficient to show by inference 
alone that it was the result of the in- 
juries. 

In the third case the court said that 
an employe who comes within the pro- 
visions of the workmen’s compensation 
act and has not affirmatively rejected it 
in the manner specified by the law, is 
held to have surrendered any action for 
damages that might otherwise have 
accrued under the factory act by reason 
of having been injured through machin- 
ery which had been left unguarded in 
violation of the factory act. 


as 





Minnesota’s Accident Record 
ST. PAUL, MINN., Jan. 9.—The state 
industrial commission has announced 
that industrial accidents in Minnesota 
in 1922 show a gain of 3,181 over 1921. 
The total last year was 32,500. More 
minor accidents were reported in 1922. 


Is Smallpox an “Accident?” 

SALT LAKE CITY, UTAH, Jan. 9—The 
Industrial Commission of Utah is trying 
to decide whether smallpox can be con- 
strued as coming under the scope of the 
workmen’s compensation act. An em- 
ploye of the county hospital caught the 
disease while carrying food for patients 





and claims he met with an accident. 


| REQUIRE ALL TO BE INSURED 


Governor Blaine of Wisconsin Recom- 
mends Changes in Compensation 
Law in Annual Message 





Legislation which would require the 
employer to provide insurance protec- 
| tion for his employes was recommended 
by Governor Blaine of Wisconsin in his 
annual message to the !‘egislature this 
week. In that connection he said: 

“Two vears ago I called attention to 
the fact that the benefits under the com- 
pensation law as against the employer 
who is not financially responsible will 
be lost unless such employer is required 
to insure his risk. I also called atten- 
tion to the fact that the financially ir- 
responsible employer is the one least 
likely to concern himself about insur- 
ance protection. When the neglect is 
discovered the state may bring an ac- 
tion against him for forfeiture, and 
while the issues are being made up and 
tried, such employer will continue the 
employment of men without protection 
in case of injury. Some effective mea- 
sure should be adopted that will make 
the remedy swift and complete against 
such employer, requiring him to provide 
insurance protection or other guaranty 
to his employes.” 

His only references to insurance were 
in connection with the workmen’s com- 
pensation law. He expressed the belief 
that the maximum wage limit should be 
increased and that the healing period 
should be determined separately and 
distinctly from the permanent disability 
fixed in the specific schedule. He rec- 
ommended appropriate legislation to 
carry out these suggestions. 





Reciprocal Liquidating 


INDIANAPOLIS, IND., Jan. 8. — The 
Mid-American Mutual Casualty of In- 
dianapolis has taken over the business 
of the Appalachian Indemnity Exchange 
of Middlesboro, Ky. However, the mu- 
tual has not taken over the intersurer’s 
liability, the Appalachian Indemnity Ex- 
change now being in process of liquida- 





tion. The Appalachian is a reciprocal 
exchange organized in June, 1920, to 
write workmen’s compensation, being 


formed by the coal operators of south- 
eastern Kentucky and southeastern Ten- 
nessee. 





Travelers Baltimore Banquet 


BALTIMORE, MD., Jan. 9.—A business 
conference and banquet to celebrate the 
“record-breaking” year’s business done 
by the company was held by local offi- 
cials and agents of the Travelers last 
night. 

Four officers from the home office were 
present—Walter E. Mallory, assistant 
superintendent of agents; Ralph Smith, 
agency assistant; Wycoff Wilson, as- 
sistant secretary accident department; F. 
H. Landon, Jr., assistant secretary life 
department, 

Business of the company has been 
larger than in any previous year, both 
here and elsewhere, it was said. 
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LOOK OVER COUNTY RECORDS | 
Agent Who Will Examine Them Can 
Readily See Opportunities for 
Writing Bonds 


BALTIMORE, MD., Jan. 9.—"Any 


agent who teels that there are not many 
opportunities for the writing of surety 
business can have his eyes opened by 


examining the record of the bonds given 
during any one year in his own county,” 


remarked an official of the New Amster- | 


dam Casuaity. “Any agent who is curi 
ous enough, or wants to take the trouble, 


can get the official records from his 
county seat \ listing of the bonds 
given by fiduciaries, administrators, ex 
ecutors, guardians, trustees, ete., will 
reveal the fact that the great bulk of 
these bonds are signed by individuals 
Corporate surety bonds are very much 


in the minority. This holds true in any 
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Once the board is convinced, an agent 
can then sell not only the one bond on 
which he has been working but many 


others, as the change usually means that 
as that board remains in office, 
personal surety is a thing of the past. 
Because it often means the possibility ot 


so long 


a large amount of business it is worth 
a!l the time an agent gives to an effort 
of this sort If a board of surety com- 
missioners can be convinced early in 


the game that corporate suretyship is the 
only businesslike, and sensible 
plan, an agent has a good chance of writ- 
ing a bulk of the bonds given for a 
period of a year or two. It often takes 
some time to convince an entire board, 
but once the change has been made the 
writing of further bonds is a compara- 
tively simple matter.” 


sane 


Memorial for John R. Bland 


At the monthly of 


Surety 


meeting the 


Underwriters 


Chi- 


cago 


Association a 


I 
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becoming 
agency, 


associated 
resident 

Deposit 
York 
Cryer 


of the Fidel- 
branch office for western 
with headquarters at Buffalo. 
served his apprenticeship in 
surety department of the United 
States Fidelity & Guaranty at Baltimore 
and was connected with a general agency 


manager 
ity & 


of that company in New Orleans before 
becoming associated with the Wood 
agency some years ago. 


Nebraska Treasurer’s Bond 


Nine companies participated in the un- 
derwriting of the million dollar bond for 
Charles D. Robinson, who has taken his 
position as state treasurer for Nebraska. 
The bond was approved by the governor. 
Harry S. Byrne of Omaha handled the 
transaction, The companies were: Fi- 
delity & Deposit of Maryland, $250,000; 
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with the Wood | Aetna Casualty, $200,000; London Guar. 


antee & Accident, $100,000; New Amster. 
dam Casualty, $100,000; American 
Surety, $100,000; National Surety, $199. 
900; Maryland Casualty, $50,000; Uniteg 


States Fidelity & Guaranty, Battimor, 
$50,000; Globe Indemnity, $50,000 
The $50,000 bond of Governor Charles 


W. Bryan of Nebraska was placed With 
the General Casualty of Detroit, through 
the Kk. H. Schroder agency. 


Writes Big Bond 


H. V. Upington, resident manager 
the Fidelity & Casualty at Detroit, ; 
J. W. Wilmer, superintendent of the 
bonding department, have arranged q 
fidelity schedule aggregating over $3). 
500,000 covering the officials of the grang 
lodge and over 500 constituent bodies of 
Masonic order in Michigan. 











PERSONAL GLIMPSES, OF CASUALTY MEN 





Thomas P. Davis of Hartford has 
been made purchasing agent of the 
‘Travelers at the home office, to fill the 
position left vacant by the recent resig- 


of B. G. Allen. Mr. Davis has 


| 
| 





experience both as an agency and claim 
man so is a valuable addition to the execy. 
tive staff of the Federal. He began his 
insurance work in 1907 as a solicitor for 
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county in the land, no matter how active | Committee was appointed to prepare MATION { ; cs | the lidelity \ccident of vagimaw, but. soon 
. surety agent may be in any particular resolutions on the death of John R. | been with the company since 1906, He | became connected with the United States 
pend in se YW Sete aft the aoe Fe Dieaiaens Bland, president of the United States | was made assistant purchasing agent in | Health & Accident of that city, with which 
its . ‘ ae Fidelity & Guaranty, it being composed | 1917, company he gained broad agency experi- 
being done by the various companies | of J. L. Mahle, American Surety; C. H. | - pe as pea = agent and yooa =e al 
personal sureties are still very com-| Rurras, National Surety; T. W. Thomp | , , ; oo | ta _ - ith —- le “8 a 
mon County treasurers or tax collec son, Hartford Accident & Indemnity | R. R. Gilkey, a cretar) of the Surety SORERERAETS SeTeS WN _ Quarters a 
tors invariably have some one of their There was some discussion as to the | \ssociation of America, was married | \tlanta. He was later assistant superin- 
friends sien their bonds, and it is nearly | road contract situation in the state | Jan. 1 to Mrs. Marion Porter Barlow, | tendent of agents at its Saginaw office for 
always approved by the county commis eaeoe | daughter of Mr. and Mrs. John Alex- | several years under R. Perry Shorts. In 
sioners. In some sections the law pro Standard’s Buffalo Agents ander Porter ot New York, The ‘cere- | 1912 he was transferred to the claim de- 
vides that the premium on a corporat The Armetrong-Roth-Cady Company of | "©"? took place in New York and the | partment as” superintendent, which posi- 
surety bond may be paid out of the pub- | Burralo, which office has represented the | COUP-€ are spending their honeymoon | tion he continued to hold after the “Old 
lic funds. but in spite of this the county | Standard Accident of Detroit continu- | at White Sulphur Springs, W. Va. | U.S.” was absorbed by the Massachusetts 
commissioners will approve a personal | ously for nearly 10 years for its cas- hey will return to New York about Bonding. Mr. Saunders has been very 
surety believing that they are saving] ualty lines, has taken the agency fot | the middte of January. | active in councils of the Saginaw organiza- 
money for the county. the recently established bonding depart- | _ tion on agency and underwriting matters 
“The only way an agent can change | ™en' of the Standard. This department C. E. Saunders, who has been for | and has had considerable experience on 
. o ‘ re : re unag r Kr: < . - . . | . ° 4 
what is really a long established custom | 0f the agency will be managed by Frank | coveral years superintendent of claims in | commercial and group, as well as indus 
. . - kx. Seymour, Jr. and John W. Cryer who | : ee Ss par eae ; : : eters 
is to go before the board of county com-| ¢.. any vears were connected with the | te health and accident department of the | trial accident and health insurance. His 
missioners, and explain just where cor agency of R. L. Wood & Co, of Buffalo | Massachusetts Bonding at its department | broad experience and pleasant personality 
porate suretvship and personal suretv | as casualty and surety managers re- | office in Saginaw, Mich., has become vice- | have made him very popular with the 
differ All of the members of the board | spectively president of the Federal Casualty Company | agency forces of the Massachusetts Bond- 
must be seen, preferably in a_ body. Mr. Seymour was at one time, before | of Detroit Mr. Saunders has had broad ° ing. 
e 
tse en O-Lay 
AD &) " al - 72 
HALES, one of the Seven Wise Men 
a. (be e 
of Greece, has said: ‘‘ Suretyship 
is th f ruin.” 
is the precursor Or ruin. 
ry” . 7 
The ancient sage was speaking of 
personal surety and knew what he was 
talking about. Were he living today he 
would, without doubt, warn against all 
personal surety and advise corporate 
™_ 
surety. The Maryland Casualty Com- 
pany sells a corporate surety that is the 
precursor of safety and success. 
] 
Baltimore 
Casualty Surety 
Insurance Bonds 
a a — = en 
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wl | Shearing 6,000 Lambs. 


It is a rather bitter lesson that the 
sal) polity holders of the Motor Car Mu- 
o-}tual Fire Insurance Company heve 
—_? learned, but it may be a help to their 
| pockets in future. The State Super- 
| {intendent of Insyrance has called 
upon them to pay all the obligations 
of their company. The 6,000 policy 
holders will have to foot a bill the 
total of which is $169,000 because 
jthey did not scrutinize carefully 
ETT | enough the character of the men who 
dp his ‘established their insurance company. 
prog- The State, in permitting 1,000 or 
hb he/more automobile owners to form a 
| and!mutual insurance company, must 
ites | sponsible hold each participant re- 














rly 
the 





lies |sponsible for his share of the busi- 
ness. So, when the company in ques- 
uch | tion went to pleces because it was 
ose organized by promoters who took the 
has cream of the money invested, the 
ully | State proceeded to wind up the af- 
t of fairs of the company at the expense 
di-}of the lambs. 
Neal-; The next time the victims are 
ac-| asked to join a mutual company they 
and | may investigate the promoters of it. 
e- 











\ teaties for New York. . 
NN cet Cease 


Reproduced by 
EDSON S. LOT, President 
United States Casualty Company 
80 Maiden Lane, New York 
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Push Collision Insurance 


HEN winter comes slippery streets 

and impaired vision due to wet wind- 

shields increase the accident risks to 
automobiles and trucks. 


Now is the time to push collision, 
property damage and personal liability in- 
surance. Every day the newspapers tell of 
accidents and damage suits—each one a 
strong sales argument for insurance. 


Make the most of seasonal opportunities. 
Write for the name of our nearest General 
Agent and get full details of our attractive 
proposition to brokers. 


International 
INDEMNITY COMPANY 


Automobile Insurance 


HOME OFFic—E LOSANGELES,CALIFORNIA 


Title Guarantee Building 




















Reliable, Active Agents 


can secure desirable connections 
as representatives for 
our 


Bonding Department 
Writing all forms of Fidelity & Surety Bonds 


A few territories still open 


A new department, operated under the 
same high principles by which all 
our other activities are governed. 


Standard Accident Insurance Company 


DETROIT, MICH. 





Casualty Companies in America 




















N the Sept. 14 issue of THE NATIONAL 
UNDERWRITER a story was_ published 
regarding the sale of check forgery 
bonds, stating the advantages of this 
form of protection and further that 


agents were apparently not pushing the 
sale. As one of the advantages of these 
bonds the statement was made that: 
“A bond covering this hazard is much 
simpler and less expensive than any 
check protecting machine or safety pa- 
pers that have yet been devised, and it 
is more desirable for the reason that 
it absolutely protects whereas a ma- 
chine or safety paper can be beaten by 
a crook who has made a study of check 


altering.’ 
In the issue of Nov. 30, George W. 
Todd, treasurer of the Todd Protect- 


ograph Company, 
and objected to 

check forgery 
and less 


replied to this story 
the statement that a 
bond is “much simpler 
expensive than any check- 
protecting machine or safety papers.” 
Mr. Todd said: “The process of pro- 
tecting checks is much simplified by the 
use of labor saving devices for writing 
the amount.” He declared that this is 
evidenced by the very large percentage 
of checks issued by the large banks 
and corporations—in which time-saving 
is an important factor—that are writ- 
ten mechanically. 


J. A. Cochrane’s Reply 


Now comes John A. Cochrane, gen- 


eral sales manager of the forgery bond 
department of the National Surety, who 


takes exception to Mr. Todd’s state- 
ment. Mr. Cochrane says: 
“Mr. Todd is no doubt influenced by 


the fact that he is manufacturing a self- 
styled labor-saving machine. As a mat- 
ter of fact, those familiar with the use 
of check-writing devices are fully aware 
that the use of same involves a double 
operation and consumes more time than 
if no machine is used, but until the 
advent of the forgery bond they have 
felt that the additional time consumed 
in writing their checks with these ma- 
chines was offset by the protection af- 
forded and were willing to take this 
extra time as a precautionary measure. 
It stands to reason that, where in the 
process of writing a check it is neces- 
sary to cease the operation, either on 
a typewriter or .in longhand, of writ- 
ing the date, payee’s name and amount 
in figures, and then to proceed to me- 
chanical device to complete the amount 
line, more time will be consumed than 
if the writing of the check were com- 
pleted in the first operation either in 
typewriting or longhand. Exhaustive 
tests with a stop-w atch have proven this 
conclusively.” 


Cost of Forgery Bonds 


Commenting further on the state- 
ments made in the first story that check 
forgery bonds are less expensive than 
mechanical devices, Mr. Todd _ said: 
“Tf I am correctly informed, the lowest 
rate quoted by the insurance companies 
is $5 per $1,000; therefore, a $10,000 
bond for one year would cost $50. A 
$10,000 bond running for two years is 


furnished by more than one manufac- 
turer of check-writing machines. These 
policies are renewable at a very nom- 


fee. This, I 
the statement that 
Mr. Cochrane 

Mr. Todd, as 
Indemnity 


believe, 
a bond is cheaper.” 
replies: 


inal 


treasurer of the 
Corporation of 


General 
Rochester, 


disposes of | 





N. Y., a company organized and financed 
by Mr. Todd to write check-alteration | 
policies to be given free with his check- 
writing machines, is no doubt familiar 
with costs for policies in all companies, 
including those who are members of the 
Surety Association of America, whose 
standard rates for check forgery bonds 


are $5 per 
count for 


thousand less 15 per 
three-year 


cent dis- 


term, or a net cost 


of $4.25 per thousand for complete 100 
percent coverage on date, number, 
amount line, signature and endorse- 
ments. The broad form of coverage of 


standard forgery bonds makes this rate 
very differentiated from the 
very raat form of policy issueq by 
both the General Indemnity Corpor. 
tion and ativan companies writing the 
policies to accompany the check-w Titing 
machine, so 


low, as 


that Mr. Todd's st: atement 
that his company has not paid a ogg 
under the policies it issues in eight 
years, is not to be wondered at. The 
National Surety has paid thousands ot 
losses under its forgery bonds jin the 
four years since commencing to Write 
them. 


Check Alteration Policies Restricteg 


As evidence of the extremely fe, 
stricted form of check-alteration pojj. 
cies issued to accompany check-w riting 


machines I quote from the manual for 
agents issued by the Fidelity & Cas. 
ualty of New York, which writes prae. 


tically all of these policies for the vajj. 
ous manufacturers of check-writing de. 
vices save those written by the Genera} 
Indemnity Corporation for the Todd Pro. 
tectograph Company: 

“Preventive devices are always food, 
but they are not infallible, and they do 
not restore. Check-protecting machines 
and chemically treated papers, however 
they may defeat the amateur, can Not. 
in the very nature of things, give the 
100 percent hole-proof, air-tight pro- 
tection that is afforded by forgery in. 
surance. Anything mechanical or chem. 
ical that man can devise can be solved 
mechanically or chemically by another 
man sufficiently expert. 

“Such bonds are written by 
C., incidentally, but they were 
tended to give complete protection. 
These bonds cover only alterations; a 
machine must be shown to have been 
in first class working order; and in any 
event the check causing loss may not 
have been written by the machine at 


the FP, & 
never in- 


all. A forged endorsement or maker’s 
signature (uncovered by the machine 
policy) are the most dangerous items 
on a check. Lastly: Would you rather 
have a fire extinguisher with a policy 
insuring its ability to stop a fire, if 
used in a_ stipulated manner, or a 
straight fire insurance policy, which re- 


places your loss without red tape, or 
rigmarole of any kind? There's only 
one answer to be made by an intelli- 
gent man.” 


Bond Only Complete Protection 

If the time ever 
forgery-proof paper 
check-writing 


comes when a 
and a 


real 
nonbeatable 
machine is invented, a 
large percentage of this annual loss will 
still have to be borne by the business 
public unless indemnified by surety com- 
panies under the check forgery bond, 
for our experience is that these ma- 
chines and papers, while they prevent in 
some instances the raising of the 
amounts by amateurs, present no diffi- 
culties to professionals in their work of 
forging signatures of makers of checks 
and forging endorsements, and _ there- 
fore, the original amounts are and will 
be subject to loss unless covered by 
standard check forgery bonds, as the 
policies issued by the General Indemnity 
Corporation and other surety companies 
to accompany check writing machines 
do not cover forgeries of maker's names 
or endorsers. 


Auto Liability Bill in Missouri 


A bill requiring every owner and 
driver of an automobile to take out an 
insurance policy or liability bond for 
$10,000 before an automobile license 


may be 
to the 


issued to him will be 
Missouri legislature by Represen- 
tative Manning of St. Louis. The meas- 
ure was drafted by Edward W. Foristel, 
head of a law firm that has specialized 


presented 


in personal injury damage cases. e 
said that the purpose of the bill is toe 
assure recoverability for personal in- 
juries where the owner of the automo- 
bile is otherwise irresponsible. 
However, safety first proponents have 
long advocated such a measure, con- 


it would tend to lessen the 
irresponsible and dangerous 


tending ti.at 
number oi 


drivers, as a driver noted for his care- 
lessness could not furnish bond and get 
a license. Several similar measures 


have been introduced in Missouri in the 
past but have been bitterly fought by 
the automobile interests. 
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; [ HE proof of a ser- 
vice is the persist- 
ence with which people 
use it. Whereby we 
know that our Reinsur- 
ance service to Casualty 
Companies is satisfac- 
tory. 
To do sound but elastic under- 
writing; to give due weight to 
changing conditions; in short, to 
meet the demands of the day ina 
conservatively progressive man- 
ner, is the task to which we are 


addressing ourselves; and with 
considerable apparent success. 





—= ~ 
>a 9 9a 1 Oa 


— 


= 
Ba AD: 


= 


= 


CTA 


——- 


usiness 


~*~ 
—4On—140 >a 


May we serve you? 


— 


— 7 a 
Be ae 
Sesaseg 
= @ 
ae 


20 »—a- 


Employers Indemnity Corporation 
E. G. TRIMBLE, President ‘ 
KANSAS CITY ) 


CHICAGO NEW YORK ) 
JACK WOODHEAD BAIRD & Co., Inc. y) 
Insurance Exchange 50 Pine St. ©) 
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THE WORLD'S STRONGEST 
CASUALTY COMPANY 

















INSURANCE EXCHANGE, CHICAGO 
45 JOHN STREET, NEW YORK 























HEAD OFFICE: NEW YORK 





CASUALTY INSURANCE 
SURETY BONDS 





JOHN R. BLAND’S DEATH 
REMOVES STRONG MAN 


(CONTINUED FROM PAGE 33) 


to work. In Norfolk he was in a 
wholesale grocery and later became an 
office assistant to a former Confederate 
general. When he was 20 years old he 
embarked on a steamboat from one of 
the old wharves with all his personal 
belongings in a carpet bag. He had 
been tendered a job as solicitor by Cap- 
tain D. J. Hill, who had been made 
superintendent of the Baltimore Steam 
Packet Company. He held this place for 
six years and then became Baltimore 
agent of the Standard Air Line. In 
1880 he was made secretary of the Mer- 
chants & Manufacturers Association in 
which office he remained for 16 years. 
He became known, therefore, to all the 
business men of the city and commun- 
ity. He established a list of guaranteed 
attorneys. 


Organized the U. 8S. F. & G. 


In 1896 he organized the United 
States Fidelity & Guaranty with a capi- 
tal stock of $250,000. In the early days 
of the company Mr, Bland had to face 
many serious problems. The company 
was not strong financially and competi- 
tion for business was keen. Mr. Bland 
was pioneering in new lines, trying ex- 


periments, walking along untrodden 
paths. He lived to see the company 
grow to be a wonderful institution, 


strong financially, well organized, with 
a very competent corps of officers and 
energetic field staff. 

Took Determined Stand 


In the various company organizations 
Mr. Bland stated his position very defi- 
nitely and handled everything without 


gloves. Frequently he was determined 
in the stand that he took. He would 
not give. He worked out his own 


agency plans, methods of compensation 
and believed in purely executive func- 
tions being left to the management of 
a company. Company executives fre- 
quently found themselves face to face 
with Mr. Bland’s resolute opinion. He 
had mapped out his own course and 
knew exactly which way he wanted to 
go. Mr. Bland in later years felt the 
necessity of throwing aside responsibil- 
ity and hence built up a very strong or- 
ganization at his head office, arranging 
for a line of succession. 
Was Indefatigable Worker 


He was 
industry. 


Ile made everybody work. 
indefatigable himself in his 
Until his health became impaired he 
spent as many hours at his office as 
anybody in its employ. 

Aside from being president of his 
company Mr. Bland was prominent in 
financial and civic interests in his city. 
He was a genus for organization and 
frequently made trips throughout the 
field getting in touch with his lieuten- 
ants. He believed in personal contact. 
About a year ago he made a long trip 
to the Pacific northwest and Pacific 
coast, stopping en route at the larger 
centers to come in contact with his 
managers and their superintendents. 

Bland Was Native of St. Louis 


Mr. Bland was a native of St. Louis, 
having been born there in 1851. His 
father had gone to St. Louis, after 
graduating from a medical college in 
Philadelphia. His father died when 
Mr. Bland was 16 years of age. Mr. 
Bland was one of the most active men 
in the campaign for the purchase and 
preservation of the Lyric Theater in 
Jaltimore to make a home for high 
class musical production. He was elected 
first vice-president and held this -office 
until April, 1921. He remained, how- 
ever, as a member of the executive com- 
mittee after that. 

Galaxy of Able Presidents 


It is interesting to recall in the death 
of Mr. Bland the famous company pres- 
idents who were pioneers and who 
blazed the way for casualty and surety 
business in this country. Mr. Joyce has 











already been mentioned. Two of Mr 
Bland’s fellow townsmen, John T, 
Stone of the Maryland Casualty, E, p, 
Warfield of the Fidelity & Deposit, 
were picturesque characters. George F. 
Seward had blazed the way for the 
Fidelity & Casualty. J. G. Batterson 
was the great leader of the Travelers 
and Morgan G. Bulkeley of the Aetna 
Life. A. W. Masters was the manager 
of the London Guarantee & Accident, 
Henry D. Lyman was building up the 
American Surety. All these men were 
picturesque, aggressive, distinctly indj. 
vidualistic. 
Had Remarkable Capacity 


One of the most interesting features 
of Mr. Bland’s career was the fact that 
at the age of 46, when a man is usually, 
very well established, he changed his 
occupation and organized a company on 
entirely new lines. Usually a man that 
changes his occupation after age 35 
does not get very far. .Mr. Bland had 
the capacity in the prime of life to make 
this abrupt change, and developed an 
institution of large proportions. 

Representatives of the United States 
Fidelity & Guaranty who visited the 
home office were always able to get in 
to see the chief. He received them with 
cordiality. In his personal relationships 


Mr. Bland was a delightful companion, 
for a quarter of a century Mr. Bland 
Was 


a knight-errant in behalf of corpo- 
rate suretyship. He attacked the per- 
sonal surety practice from every angle. 
Mr. Bland’s Funeral 


Funeral services were held Monday in 
Christ Episcopal church by Bishop John 
Gardner Murray and were attended by 
hundreds of the leading citizens, including 
Mayor Broening and the entire board of 
governors of the Maryland Club, as well 
as delegations from the Merchants & 
Manufacturers Association, Maryland 
Motor Car Insurance Company and the 
Merchants National Bank. Many repre- 
sentatives of the United States Fidelity & 
Guaranty in other cities also were in at- 
tendance. 

Fifty-eight friends, nearly all of them 
prominent citizens of Baltimore, Mr. Bland 
desired to be his pallbearers. Among 
them were J. Frank Supplee, Alonzo G. 
Oakley and Edward R. Lewis, of New 
York. 


Outside Representatives Present 


Among those who attended the funeral 


from other cities were: R. Towner, 
New York; Col. A. E. Kirkpatrick, To- 
ronto; Sidney Band, Toronto: James EF. 


Smith; Providence; John T. Flynn, New 
York; John Harrison, New York; Ronald 
\. Foster, Indianapolis; John E. Messick, 
Indianapolis; B. Conway Taylor, Char- 
lotte; Lee B. Mosher, Washington; Ed- 
ward J. O’Neil, Boston; Pierce D. Metz- 
ger, Cleveland: Louis H. Paine, Toledo; 
Howard Shaw, Pittsburgh; J. H. Knapp, 
Sr.. Parkersburg, W. V.; E. Leslie Spence, 
Richmond: William Shedd Holton, Wil- 
mington: Walter C. Schryver, Newark; 
Talbot Sinclair, Syracuse; E. J. Donegan, 
New York: Kenneth Wood, New York: 
Charles L. Phillips, New York; Charles H. 
Finken, New York; K. J. Mullen, New 
York. and Adolphus Jackson and Henry 
M. Marshall, Chicago. 

The flags of the home office buildings 
were put at half mast and the buildings 
draped in mourning. The 37 branch of- 
fices were closed, as were a number of 
agencies. 


F & D Opens Pittsburgh Branch 


BALTIMORE, MD., Jan. 9.—The Fi- 
delity & Deposit has opened a new 
branch office in Pittsburgh in charge of 
James FE. Harlan. Mr. Harlan is well 
known in Pennsylvania insurance circles, 
having served for the last seven years 
as special agent for the F & D general 
agents in Pittsburgh. The operations of 
the Pittsburgh branch will not conflict 
way with those of Mr. Shriver, 
who will continue to represent the F &D 
agent for Pittsburgh and 
Allegheny county. The new branch office 
will have jurisdiction over eastern Ohio, 
northern West Virginia and western 
Pennsylvania. 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchants as well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 
Setting Blocks have been listed by the Underwriters’ Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 














Factery and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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Direct Agency Contracts 


A COMPANY THIRTY-FIVE YEARS OLD 





Writing Commercial, Monthly Premium, Railroad 
Installment, Group Disability, Pay Order Acci- 
dent and Health Insurance, has some choice 
territory open in the following States: 


Maryland 
Ohio West Virginia 
Indiana Kentucky 
Pennsylvania Florida 
Tennessee 


Texas Missouri 
Arkansas Virginia 

Dist. Columbia Louisiana 
Georgia Alabama 
North Carolina Mississippi | South Carolina 


Illinois 


Full Coverage Policies 
Low Premium Rates 
Maximum Commissions 
Prompt Settlements 


THE PROVIDENT 


LIFE AND ACCIDENT INSURANCE COMPANY 
OF CHATTANOOGA, TENN. 








Surplus and Reserves to Policyholders Over 


$1,000,000.00 














The American Credit -Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, President - 


The American's Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

415 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 




















som |THE METROPOLITAN CASUALTY 
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Engineer New York State Fund Be- 
comes Superintendent of Compensa- 
tion and Liability Department 





NEW YORK, Jan. 10.—Edward C. 
Lunt, president of the Sun Indemnity, 
announces the appointment of William 
Newell as superintendent of the com- 
pensation and liability department, ef- 
fective as of Feb. 1. A graduate of 
Columbia University, Mr. Newell has 
the degree of mechanical engineer as 
well as that of bachelor of arts. After 
four years of service with the Fidelity 
& Casualty as inspector, mechanical 
engineer, underwriter and assistant su- 
perintendent in the liability department, 
Mr. Newell was associated with the 
New York Department of Labor in 1911 
as mechanical engineer and expert in 
accident prevention and_ ventilation. 
Since July, 1914, he has been chief 
safety engineer of the State Insurance 
Fund of New York, and hence has been 
in close touch with casualty under- 
writing. He has held membership on 
the schedule rating committee of the 
Compensation Inspection Rating Board 
and on the engineering committee of 
the National Council on Workmen’s 
Compensation since their inception. 


WILL INCREASE ITS CAPITAL 





New Amsterdam Casualty Will Take 
Action to Make That Item $1,750,- 
000 in Future 





BALTIMORE, MD., Jan. 10.—It is 
proposed to increase the capital of the 
New Amsterdam Casualty of this city 
to $1,750,000 through the issuance of 
25,000 new shares of stock at $36 per 
share. All stock now subscribed for 
by present shareholders will be taken 
up by a banking syndicate. The premium 
income of the company last year was 
over $7,500,000 gain over the previous 
12 months of $800,000. An attractive 
increase in surplus was also had the 
item now being approximately $1,000,- 
000. When the new capital is secured 
the New Amsterdam will have a capital 
of $1,750,000, assets of $11,000,000 and 
a net surplus of $2,200,000. The stock 
of the company is now on a 22 percent 
basis. 


F. & D. Shows Financial Gain 


The financial statement of the Fidel- 
ity & Deposit as of Dec. 31 was issued 
last week and shows an increase in 
surplus of $500,000 and an increase in 
assets of $1,000,000. The total admitted 
assets of the company are $14,584,383 
and the surplus and undivided profits 
total $3,366,355, which added to the 
capital stock shows a surplus to policy- 
holders of $6,366.355. Unearned pre- 
mium reserve totals $4,704,694, reserve 
for claims $2,360,770, reserve for agents 
commissions $438,432, to the total for 
all reserves being $8,488,028. The Fidel- 
ity & Deposit holdings in government 
bonds total $2,228,593, state, county and 
municipal bonds being $1,816,302 and 
railroad and equipment bonds $1,713,305. 
The home office building and annex is 
held at the value of $2,300,000 after de- 
duction of annual depreciation. Cash 
in bank totals nearly $2,000,000. 


Bruner on a Trip 


Dr. Ben L. Bruner, president of the 
Transylvania Casualty of Louisville, 
was in Chicago during the week. He 
went from that city to Detroit and then 
on to the east. The Transylvania Cas- 
ualty had a very good year. It is now 
operating in Kentucky and North Caro- 
lina. He was accompanied by Assistant 
Secretary H. W. Bloomingston. 


Frank J. Tomezak of the Zurich spoke 
recently in behalf of the speakers bu- 
reau of the Chicago Safety Council, be- 
fore a large meeting of the employes 
of the Northwestern Elevated Railroad 
/at the Wilson avenue shops of the com- 
pany. 





NEWELL WITH SUN INDEMNITY 





BELLINGER FEDERATION HEa4p 





Accepts Post Declined by W. G. Wil. 
son of Cleveland—Three New 
Vice-Presidents Named 





~NEW YORK, Jan 10.—Charles Bel. 
linger, of the W. L. Perrin & 
Agency of New York, has been elected 
president of the Insurance Federation 
of America. W. G. Wilson, manage, 
of the Aetna Casualty at Cleveland, Was 
elected president of the organization y 
its recent annual meeting in New York 
but declined to serve. Consequently 
a mail vote was taken among the off. 
cers, advisory committee and board oj 
trustees as a result of which Mr, Bel. 
linger was selected. 

Mr. Wilson has been elected a trys. 
tee, and as a result of the mail vote 
three trustees have been elected vice. 
president, they being, Harve G. Bag. 
gerow of Chicago, vice-president of the 
Continental Casualty; J. B. Levison 9 
San Francisco, president of the Fire. 
men’s Fund, and Spencer Welton, vice. 
president of the Fidelity & Deposit oj 
Baltimore. 

Mr. Bellinger has been an active and 
valuable member of the New York Fed. 
eration, having served in various official 
capacities. He has been a faithfy! 
worker for the organization. 


Says Prohibition is Responsible 


NEW YORK, Jan. 9.-—In the opinion 
of John H. Sackett, manager of claims 
in the local burglary department of the 
Fidelity & Deposit, prohibition is ac- 
countable for a marked increase in 
burglary losses. Many crooks gain 
entrance to homes through attendance 
at social functions and take advantage 
of the opportunity thus afforded to steal 
jewelry and other valuable articles. 








Zurich Appointments 


The Cobb-Strecker Agency, Builders 
Exchange, Minneapolis, Minn., has been 
appointed general agent in Minneapolis 
and vicinity for the Zurich General Ac- 
cident & Liability. 

The York Willis Agency, Pioneer build- 
ing, St. Paul, Minn., has been appointed 
general agent in St. Paul and vicinity 
for the Zurich. 


U. S. F. & G. Dividends 


BALTIMORE, MD., Jan. 9—The direc- 
tors of the United States Fidelity & 
Guaranty last week declared the regular 
quarterly dividend of 4 percent and an 
extra dividend of one-half of 1 percent. 
Both are payable Jan. 9 to holders of 
record Jan. 5. 


Sturgis Given More Authority 


NEW YORK, Jan. 10.—B. Sturgis, resi- 
dent manager here for the Independence 
Indemnity of Philadelphia has been made 
resident vice-president increasing greatly 
thereby his authority, and enabling the 
retention of his office as vice chairman 
of the Casualty Insurance Exchange of 
New York. 

Taylor Joins Perrin Agency 

NEW YORK, Jan. 10.—Richard Taylor 
will join the bonding department of the 
W. L. Perrin & Son Agency of this city 
on Jan. 15. The Perrin office has a gen- 
eral agency for the Continental Casualty. 
Mr. Taylor has for some time been with 
the National Surety in New Jersey mak- 
ing headquarters at Newark, and has 
shown considerable ability as a personal 
producer. 








L. Edmund Zacher, vice-president and 
treasurer of the Travelers, has been 4p- 
pointed by the directors of the Scottish 
Union & National as one of the trustees 
of the United States branch of the com- 


pany, to succeed M. G. Bulkeley, late 
president of the Aftna Life. Morgan 
Brainerd, the new president of the 


etna Life, is already a trustee. 





WANTED UNDERWRITER 


Experienced in fidelity and surety, 8 
assistant in bonding department. 


Standard Accident Insurance Co. 
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A New Book 
for Surety Men 





Stearns on 
Suretyship 


The Law of Suretyship covering 
Personal Suretyship, Commer- 
cial Guarantees, Suretyship as 
related to Bonds to secure Pri- 
yate Obligations, Official and Ju- 
dicial Bonds, Surety Companies, 
Compensated Suretyship, the 
Surety’s Rights, the Surety’s 
Remedies,the Surety’s Defenses, 
together with the latest inter- 
pretations by all Courts, state 
and Federal, etc. c- a oe 8 
By 


Arthur A. Stearns 


of the Cleveland Bar 





THIRD EDITION 
By 


WELLS M. COOK 
JUDGE OF THE MUNICIPAL COURT 
OF CHICAGO 
PROFESSOR OF LAW, CHICAGO-KENT 
ONE VOLUME 
700 PAGES 


Sin CE the publication of the second 
edition of this standard authority in 
1915, many new cases have been de- 
cided, which are examined and cited 
in the new third edition. Many new 
subjects have been added by the ed- 
itor, Judge Wells M. Cook, of the 
Municipal Court of Chicago, who has 
had a wide experience at the bar, 
upon the bench, and as instructor of 
this subject in one of the oldest, larg- 
est and best equipped law schools of 
the country. Questions concerning 
compensated suretyship are of every- 
day occurence. This new edition will 
be of great assistance to any one who 
has anything to do with the difficult 
branch of the law relating to principal 
and surety. The text has the dis- 
tinguished merit of lucidity, both in 
analysis and statement. The text 
discusses the fundamental principles 
underlying the law of suretyship, 
with exceptions to, explanations and 
applications of, the principles, to- 
gether with the decisions announcing 
and supporting each, as well as the 
contrary contentions, doctrines, and 
holdings. 


Table of Contents 
Chapter | I1—The Contract. 
Chapter I1—The Statute of Frauds. 
Chapter I1[—Commercial Guarantees. 
Chapter IV—Suretyship Defenses. 
Chapter or to Secure Private 


gations. 
Chapter VI—Official Bonds. 
Chapter VII—Judicial Bonds. 


Chapter VIII—Corporate Suretyship. 
Chapter [X—Rights and Remedies of 
the Promisor After 


Payment. 
Price, $6.00 
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The National Underwriter Co. 
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ship,” Price, $6.00. 


eG ccskivcnsaccske ss 
ENS SS. Se eee 


City & State........... bhade beetion 
a 








|FILLS BIG POSITIONS 


CASUALTY 43 








DEPARTMENT HEADS NAMED 





New York Indemnity Appoints Thomas 
7 L. Bean, Norman S. Hewitt 
and E. H. Babbage 





NEW YORK, Jan, 9.—Appointments 
to three important positions in the New 
York Indemnity have been announced. 
Thomas L. Bean has been appointed 
superintendent of agencies, Norman G. 
Hewitt will be superintendent of the 
claim and legal department, and E. H. 
Jabbage will be superintendent of the 
compensation and liability underwriting 
departments. 

Mr. Bean has been vice-president of 
the LEvarts-Tremaine-Flicker Company, 
of Cleveland, O., general agents of the 
Globe Indemnity. His work there has 
been the development of the accident 
and miscellaneous casualty lines and he 
was responsible for the production of a 
large casualty business. Prior to that 
time, from 1918, he has been with the 
Globe Indemnity in the home office and 
Was engaged in agency and publicity 
work. He started in casualty work 12 
years ago with the Fidelity & Deposit 
of Baltimore as organizer and manager 
of the accident department and later as 
assistant agency supervisor. 








All Experienced Men 


Mr. Hewitt has had 10 years’ experi- 
ence in compensation and liability claim 
work in the east and was for three years 
in charge of the claim department of the 
Ocean Accident where he had charge of 
a large number of claims and _ suits 
growing out of compensation and lia- 
bility. Mr. Hewitt is a graduate of Yale 
Law School, a member of the bar and 
has practiced his profession in many 
states. Mr. Hewitt will actively organ- 
ize the claim department of the. New 
York Indemnity and establish branch 
claim departments in various centers. 

Mr. Babbage started his casualty 
career in the inspection department of 
the Ocean Accident in 1910. Before 
that, he was engaged in the contracting 
business and had come in contact with 
the casualty insurance in that field. He 
was later with the Globe Indemnity as 
an inspector and underwriter for the lia- 
bility and compensation departments 
where he remained for several Years. 
He returned to the Ocean in 1917 as an 
underwriter in the compensation depart- 
ment and supervised underwriting of 
compensation business there. In 1912, 
he became office manager of thé broker- 
age firm of Bookmyer & Stallings, of 
New York City, and in 1922, he became 
assistant superintendent of the compen- 
sation and liability department of the 
Commercial Casualty Company, of 
Newark, N. J. 


Travelers Pays Mine Company Loss 


PITTSBURGH, PA., Jan. 9—The Trav- 
elers last week paid over to the Pitts- 
burgh Coal Company the insurance cov- 
ering the theft of the $20,000 Christmas 
payroll of the miners of the Harrison 
mines of the company at Beadling, in 
which J. R. Dennis, chief clerk of the 
mine and the payroll guard was shot and 
killed by six masked bandits near Bead- 
ling. It was reported following the rob- 
bery that the insurance company was 
holding up payment of the policy on the 
ground that a clause in the policy, pro- 
viding that the guard must ride either 
100 feet in the rear or 100 feet in front 
of the pay car, was violated. At the 
time of the holdup, Dennis was riding 
on a motorcycle only 30 feet in front of 
the automobile carrying the payroll. 
After the statement had been made. sup- 
posedly by a coal company official, an 
official of the Travelers announced that 
the policy had been paid and that there 
had been no unnecessary delay in the 
payment. 


Barnett Keniner, who has been special 
agent in the Atlanta branch office of the 
Traveler, has been appointed assistant 








manager, life, accident and group de- 
. 











Full information can be se- 
cured by asking a Conti- 
nental representative or by 
writing the Home Office. 


Continental Casualty Company 
H. G. B. ALEXANDER, President 
General Offices: Chicago $3 Canadian Office: Toronto 


“THE COMPANY WITH A CONTINENT OF FRIENDS” 

















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 
Steam Boiler, Automobile Liability, Property 
Damage and Collision, Elevator, Teams, Pub- 
lic Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 














partments at Charlotte, N. C 
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Fight Compulsory Liability Law In addition to his official conneetig, 


ST. LOUIS, MO., Jan. $—-The Automo- | With the Aetna, Mr. Clark is algo, 
bile Club of Missouri, through its gen- | S5Cnlor director of the Travelers and Sey. 
eral manager, William King, has an- | eral Hartford banks. He has been Vice. 


nounced that it will bitterly fight a bill | president and president of the Nationy 
e era ure om an presented to the Missouri legislature to 3oard. Mr. Clark has been a shrewd 
require a liability bond or an insurance | and conservative undefwriter. 








policy for $10,000 as a requisite for ob- always endeavored to earn a — has 
H Offi D I taining an automobile license in fhe the company rather than to sce . 
state Mr. King, in commenting upon . Te a 

ome ce, Davenport, lowa the bill, ental: large volume of business. 


“The Automobile Club of Missouri will 
be opposed to many of the new laws 
that are being suggested. We believe 
that more law enforcement and less law 


Williams’ Insurance Work 


A. N. Williams, who retires as vicg 
president, also began with the Phoenjy 


Began business July Ist, 1920 enactment is what is needed to control | of Hartford as a stenographer. The 
Licensed by U. S. Government November 20th, 1920 careless and irresponsible drivers. To | company later appointed him special 
multiply laws is but to multiply con- : 


nul c eh nh | agent in western New York, which pog. 
fusion many times. We have enough tion he filled for several years, Hf 
laws now governing the use of automo- | - tated al ¢ 
biles which, if they were constantly and | was then appointec special agent of the 
rigidly enforced would assure safety for Cx nnecticut im New England and thep 
A Mid W | ° ° f S ° all. The laws now constitute a maze —_ with the ce og in New England 
- for the citizens and often a sure escape | an¢ iater was made assistant secretary 

1 est nstitution 0 ervice for the violator.” | of the company, which position he oa 

| tinued until 1912 when he was electej 


aay : IVES WN | vice-president. There i 
Writing Fidelity and Surety Bonds, Accident RALPH B. IVES MADE ‘che ekiaee ‘ae Mr. Clark and Mar. Wa 


and Health Insurance. Burglary, Larceny, PRESIDENT OF AETNA | 2s in that both began with the Phoe 


rix in clerical! capacities, and each was 





Theft and Hold-up Insurance. General (CONTINUED FROM PAGE 3) | promoted from assistant secretary ty 
2 2 oes ties as an executive have been recog: | vice-president without serving in the 
Liability and Elevator Insurance. Auto- nized by his managerial associates 1n | intermediate position of secretary, 
i 1 ili the west, who have entrusted him with 
mobile Liability, Property Damage and considerable committee work. At the | 
Collision Insurance. present time Mr. Ives is serving as 


shairman of the Subscribers Actuarial A 

oe ella ee last nar apenal "'; M E R I + A N 

; ‘ two year sr ar may ont 3t- 
ern Automobile Jnderwriters onter- | 

Workmen’s Compensation <i SURETY 


Active on Committees 


Mr. Ives contributed so largely to a 


CORRESPONDENCE. SOLICITED successful solution of automobile under- COMPANY 
OF 


writing problems that he was appointed 
a member of the executive committee 











an. ae F 
of the Western Automobile Under- 
i] writers Conference upon his retirement NEW YORK 
W. L. TAYLOR from the presidency of that organiza- 
Vice-President and General Manager tion, and a member of the governing 100 Broadway 





In addition he is vice-president of the 

Central Traction & Lighting Bureau, di- 

rector ry ee en soa BURGLARY INSURANCE 

ries, and member of the laws committee . . 

. of the National Board, executive com- CHECK ntectvegenevctics AND 

EM PLOYER S LIABILI | VY mittee of the Oil Association, and the | ALTERATION INSURANCE 
use and occupancy forms and schedules, 


duplication of work, and regulation of | : 





committee of the National Conference. 





FIDELITY AND SURETY BONDS 




















Assurance Corporation, Ltd., of London, England commission and brokerage committees | : : 
of the Western Union. Masonic Mutual Accident Company 
BAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mase an 145 State St., Springfield, Massachusetts 
Original and Leading Liability Company—All Forms of Liability Insurance Mr. Ives is possessed of abundant|] Personal accident and Health Insurance, | 


vitality and energy. He puts consider- 


for A. F. & A. Masonsfoaly. 







































The Most Advanced and Practical Personal Accident and Sickness Policies able intensity into his work. In recent Weekly Bencits Accident aad Sichaut | 

THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building ey eke — eee a ~ $10.00 to $25.00. 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- other western company official ever ac. || Accidental Death Benefits $500.00 wo 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, ciel oa teas pone ose ron al | $2,500.00 
TL; ee gage Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. ships in so short a space of time. Mr. | Premiums (quarterly) $3.00 to $7.50. 
dct Wi, Wale Big; Mivaakn PD, MIRSCHBERO & CO. Ge. tet, Mecants Bx- | expe inthis acavties 2 aciving || Ma Maton and iterated in an Age 

a ; o a Eis imen of the World Building, energy that gets results. He might best proposition for New England States or 
Omaha, Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. be described as a “go-getter.” Central West, write Home Office, above 

address. 
Clark’s Long Service 
; ; On Dec. 1 of last year Mr. Clark | 

W. E. SMALL, President E. P. AMERINE, Secretary completed 55 years service with the | M ER ICAN LIA Bl LITY 


Aetna and 30 years as its president. | 


Surplus and Reserves as to Policyholders, $2,089,936.09 He began insurance work with the | one} 8-7-4 me A 
| 








Phoenix of Hartford, 66 years ago and 
remained with that company for 11 


Georgia Casualty Company —_ [frauen mca espacky Sead on 


Disability Insurance 


















All Classes W. R. Sanders, General Mgr. 
Dec. 1, 1917, celebrated his 50th anni- | All Citizens Nat'l Bank Bidg., CINCINNATI, OHIO 
a 3 Occupations $100,000.00 Insurance Department Deposit 
AUTOMOBILE versary as an officer of the company. | 
M acon Ga PLATE GLASS 
’ # BURGLARY 
LIABILITY 


i . PROPERTY DAMAGE 
An ‘American Company — worRKMEN’s . 


csimcfos |i) Income Insurance Specialists 


Chas. L. Nicholson. President Harry R. Weed, Secretary 


THE INTER-STATE SURETY COMPANY Opportunities for Salesmen in Forty-Seven States 
"a — Address H. A. LUTHER, 2nd Vice-President 


DEPOSITORY, FIDELITY PA C)NI[)G JUDICIAL, OFFICIAL at North American Accident Insurance Co. 


MISCELLANEOUS 
PLATE GLASS and BANK BURGLARY INSURANCE 209 South LaSalle Street, CHICAGO 















































Guarantee and Accident 
Company, Limited. 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, IIl. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 


























FIREMEN’S INSURANCE 
COMPANY 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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